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SALAMIS TOURS (HOLDINGS) PUBLIC LTD

EKOEZH AIAXEIPIZHX

To AIOIKNTIKG ZupBoUAlo unoBariel Tnv ékOeoT Tou pali Pe TIG EAEYUEVEG OIKOVOUIKEG KaTagTacelg Tne ETalpeiag yia
To £T0G Nou €Ange oTig 31 AskepBpiou 2017,

KUpieg dpaoTnploThTEg Kal pUoN £pyaciev Tng ETaipeiag
H Eraipeia ival n I80vouoa Eraipeia Tou ZuykpoTnuaTog Salamis kal napéxel eniong davela o€ BUyaTpIkES KAl GAAEG
OUYYEVIKEG ETAIPEIEC,

AAAQYEG OTO ZUYKpOTHHO
Katd Tnv didpkeia Tou €rouc dev éxel yivel onoladnnote alkayr oTnv Soun Tou ZuykpoThuatog. H ETaipeia dev
NpoTIOETal va npayuaronoifost onotadnnoTe e5ayopd fj GUYXWVEUOT).

2TIC 2 Mdiou 2017 n sraipeia E.V.H. Investments Ltd avakoivwoe oTO €nevOUTIKO KOIVG Thv anogacn TnG yia
Dlevépyela OMNKNG ekoUalag dnpdaiag NpoTaocng npog Toug LEToxoug Tng Salamis Tours (Holdings) Public Limited
("Etaipgia™) yia Thv anokinon Péxpl kal Tou 100% Tou ekdOPEVOU LETOXIKOU kepahaiou Trg ETaipeiag.  H npoTaon
£yive oTn Baon Twv OXETIKWV Mpovolwv Tou nepi Anpooiwy Mpotdcewv Efayopdc Nopo, N.41(1)/2007 wg
Tporonoinénke. H okonoUpevn avTinapoyn via Thv anokTnon Twv TiTAwv Tng ETaipeiag kaBopiatnke ota €0,40 avd
HETOXN, NANPWTEA OE PETPNTA, O OAOUG TOUG LETOXOUG Nou Ba anodexovrav Tn Anudoia Mpdtaon.

ZTig 9 Touviou 2017 n E.V.H. Investments Ltd anéoupe Tnv Anudaia Npdtaon.

Avaokonnon TpExouoag Karaoracng, NpoPAenopeveg HEAAOVTIKEG 5eNIEEIG Kal EMIBOTEWV TOV
SpaoTnpioTATwv TG ETalpeiag

H eEENEN Tng Evaipeiag péypl ordepa, Ta OIKOVOUIKG TG AMOTEAECHATA KAl 1] OIKOVOUIKG TnG Oéomn, onwg
napoucialovTal OTIC OIKOVOHIKEG KATAGTAGEIS, BEwpOUVTAI IKAVOMOINTIKA.

Kupiotepol kiviuvor kal aBeBaidoTnTeg
Oi KUpIOTEpO! Kivduvol kal aBePaiOTnTeg Mou avriyetwnilel n Evaipeia nepiypagovral orn onpeiwon 3 Twv
OIKOVOMIKWYV KATAOTAGEWV.

AnoTeAéopara
Ta anoTeAéopaTta Tng ETaipeiag yia To £ro¢ napoucialovTal oTh oghida 11,

Mepiopara

To AIOIKNTIKO ZUPBOUAIO glonyeiTal TNV kaTtaBoAn TEAIKOU PepiopaTog 5 oevT avd petoyn and Ta képdn Tou 2017 nou
avépxeTal oe €1.826.456, TO oMoio UNOKEITAl Mpog E£yKpIOn ano Toug WETOXoug aTnyv enduevn Emoia Tevikn
Yuveheuan.

2TIc 6 OkTwPRpiou 2017 To AIOIKNTIKO ZUPBOUNIO EVEKPIVE TNV NANPwUr evBIGUEoOU EPIOPATOC 8 OEVT ava HETOXN,
Uwouc €2,922,331 (2016: €MHAEN).

2TIg 7 Touviou 2016, n ETraia Tevikn SUVEAEUOT] EVEKPIVE TENIKO pépiapa 1,5 oevTe ava petoxn, Uyoug €547,937.

MeToxikd Ke@dAalo
Acev unnp&av peTaoléc oTo PeToxIkO KepaAaio Tng ETaipeiag katd Tn didpkela Tou und eEETaocn £Tou,

Al01knTIKG ZupBoUAio

Ta péAn Tou AloikntikoU SupBouliou oTig 31 AskepBpiou 2017 kal KaTtd Tnv nuepounvid Tng napoloag £kBeang,
napouaialovral otn oghida 1. 'OAol Toug fiTav péAN Tou AlolknTikoU ZupBouliou kaB' oAn Tn dIdpKEId TOU €TOUG Nou
£Ange oTig 31 AekepBpiou 2017 ekToC anod Tov Kupidko Kupidkou o onoiog dlopioThke oUpBoulog oTig 29 NogpBpiou
2017,

O kupiog AnunTpng N. Indvvou aneBinwaoe Kata Tnv BIApkeia Tou £Toug 2017,
Supgpwva pe To KataoTartiko Tng ETaipeiag, otny npoosyn ETNola Mevikr) SUVEAEUCH, anoXwpoUv €K NEPITPONIG O K.
Avtoviog 2. AoUnng, o K. ZUPE®@V MATong kai o k. Kupiakog Kupiakou. ‘OAol oI GUUBOUAOI MOU anoxwpouv eival

£MAveKAEEIIOI Kal NPOGQEPOVTAI YId ENAveKAoyn.

Aev unnp&av onoleodiinoTe ONUAVTIKEG alayég oTn avdBeon guBuvayv kal agolfry Twv HeAWV Tou AIOIKNTIKOU
SuppouAiou.




SALAMIS TOURS (HOLDINGS) PUBLIC LTD

EKOE>H AIAXEIPIZHX

FeyovoTa PeTa Thv NEPiodo avagopac
Aev unfip&av anpavrikg yeyovata perd TV nepiodo ava@oplc nou va £xouv GxEon HE TNV KATAvOnon Twv
OIKOVOLIK®WY KATAGTAGEWV.,

AveEapTnrol EAeYKTEG

Z0ppwva pe TiG npdvoleg Tou nepl Eeykrav Nopou Tou (53(1)/2017) kaBmG Kal Th OXETIKA epUnveia Tou ev Adym
vopou and Tnv Apxn Anpdciag Enonreiag EheykrikoU Enayyéhyatog n Etaipela 8a npoxwphcel ae dievEpyela
dnuoaiag diadikagiag UnoBoAng NPoo@opmV yia TNV £mAoyr Twv aveEapTnTwv eAeyKTOV yia To &rog 2018. H
diadikacia unoBoAnG MPocMOPGV yia TNV emAoyn Twv aveEapTnTov eheykTdv Ba dicfayBel and v EmTponn
EAéyyou TnG Etaipeiag kal ol aveEapTnTtol EAeykTEG mou Oa emAsyolv, Ba eykpiBolv  kai SlopiaTollv anod Th VEVIKT)
OUVEAEUON TwV PETOXWV TNE ETaipsiac.

Me evToAR Toy AloiknTikol SupBouliou,

Alfo Secretarial Ltd
[papparéag

Aepieaog, 30 AnpiAiou 2018




SALAMIS TOURS (HOLDINGS) PUBLIC LTD

AHAQZH TQN MEAQN TOY AIOIKHTIKOY ZYMBOYAIQY KAI TQN
YINEYOYNQN THZ ETAIPEIAZ I'TA TH 2XYNTA=ZH TQN OIKONOMIKQN
KATAZTAZEQN

Zoppwva pe To dpBpo 9, eddpia (3)(y) kai (7) Tou nepi Twv MpolnoBécemwv Alagaveiag (Kivnég Afleg npog
Aianpaypdreuon o PuBpiZdpevn Ayopd) Nopo Tou 2007 (N 190 (I)/2007) (o 'N6pog'), susic Ta pgAn Tou AIOIKNTIKOU
ZupBouAiou Kkal ol AAhol unelBuvOI yia TIG OIKOVOIKEG kaTaoTacelg Tng Salamis Tours (Holdings) Public Ltd (n
‘Eraipeia’) yia To £10G nou €Ange oTig 31 AekepBpiou 2017, emBepaiivoups 611, €€ dowv yvopiloupe:

(a) o1 £TN\01EG OIKOVOIKEG KATaoTACEIS TNG ETaipeiag ol onoieg napousidlovTar oTic oeNiBeg 11 péypi 39:

(i) karapTioTnkav oUppwva pe Ta Aigbvri MpdTuna XpnpaToolkovouikic Avapopdc 6nu¢ autd uoBeThdnkay and Tnv
Eupwndikr ‘Evwon, kal gUpguva Le Tig dIaTagelg Tou ApSpou 9, £3agio (4) Tou Nopou, Kal

(i) napéxouv aAnBivii kai Sikain €kdva Twv GTOIKEIWY EVEPYNTIKOU Kal NABnTIKoU, ThE OIKOVOUIKAG KATAGTAGNC Kal

ToU KéEPSoug 1y {piwv TG ETalpeiag kal Twv EMXEIPHOEWY Mou NePIMAPBAVOVTAl OTIC OIKOVOLIKEG KATAGTAGEIC We
OUVOAO Kal

(B) n éxBeon diaxeipiang napéxel dikain avackdnnon Twv EENEEWY kal TG anddoong kabog kal Tng 8Eang TG
Eraipeiag wg alivoro, pad pe Neplypagii Twv KuploTepwyY KIVBUVWY Kal aBeBaloTrTV NOU avTILETWIOUV.

M£An Tou AloiknTikoU ZupBouliou

Bdoog I. Xatgnbeodoaiou - Mpdedpoag kar AlEuBUvmY ZULBOUAOCG

Avrviog 2. AoUnng - AIOIKNTIKOG ZUPBOUAGG \ML&M

‘EAeva XatZnBeodoaiou - AoIKnTIKOG ZUBoUAG

Zupeav MATang - AIOIKNTIKOG ZUpPoulog
AAiBiddng MpnyopIadng - AIGIKNTIKGG ZUpPouA L—)@

Kupidikog Kupiakou - AIGIKNTIKOG ZULBOUAOG

YnelBuvog oUVTa&nG TWV OIKOVOUIKOV KATACTACE®RY

Avdpiag AvdpEou - OIKOVOUIKOG AlEUBUVTTG

Agpgatg, 30 Anpidiou 2018

¥ aScedoiq o1 igwft(nu_é.
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‘ExBeon AveEapTnTou EAeykTn

Mpog Ta MéAn Tng Salamis Tours (Holdings) Public Ltd

‘Ex@eon eni Tou EAZyxou Twv Olkovopik®v Karaordosmyv

fvopn

‘Exoupe eAEVEEI TIG OIKOVOIKEG KATACTAGEIG TNG PNTPIKNG ETalpeiag Salamis Tours (Holdings) Public Ltd (n 'Etaipeia?),
ol onoieg napouoiafovtal aTig oeAdeG 11 péxpi 39 kal anoteholvTal anéd TNV KATaaTacn XpnuHaToOIKOVOUIKIG B&ang
oTig 31 Aekepppiou 2017, kal TiG KATAOTACEIG AMOTEAETUATAWV Kal AOIMIWV GUVOAIKGY £0030V, PETaBoi@v Kadaprg
B€onG Kal TaPEIOKMY pOMV TOU £TOUG NOU EANEE Tnv NUepopnvia auTtr, kabmg kar Nepinpn ONUAvTIKGY AOYIGTIKGV
MONTIKQV KAl CMPEIWOEIG OTIG OIKOVOUIKEG KATAGTAGEIC,

Kata tn yvéun pag, of CUVNULEVEG OIKOVOIKEG KATAGTATEIG Sivouv aknBivr) kal Sikain €IKOva TG XPNUaTOOIKOVOIKNS
BEong Tng Eraipeiag aTig 31 AekepBpiou 2017, kat TNG XPNHATOOIKOVOIKIG TNE EMBOCNE Kal Twv TAPEIGKOY pomV TG
yia To &rag nou EAnge Trv Nuepopnvia auTr oUpgova e Ta Aigv) MpdTuna XpnuaTooikovopIkrg Avapopdc (ATTXA),
onwg autd uoBethBnkav and TRy Eupwnaikn ‘Evwaon kai Ti anamoelg Tou nept Eraipeidv Nopou Tng Kdnpou, Keg.
113,

Baon Mvepng

O &heyxdq pag £xer SievepynBei ouppmva pe Ta Aigbvr MpdTuna Exéyyou (ATME). O suBlveg pac, pe paocr auta Ta
npoTUNa MEPIYPAMOVTAl NEPAITEP® OTNV napdypago EuBlveg Tou EAeykTh yia Tov 'EAeyxo Twv OIKOVOHIKGOV
Kataotaoewv TnG £kBeon|q pag. Mapapeivape avekaptnrol and Ty ETaipeia ka8’ dGAn Tn Siapkeia Tou Slopiopol pac,
oUppwva e Tov Kadika Aeovrohoyiag AoyioTav, rou ekdidetar and To Alebvég ZupBotiio Mpotlnmy Asovroloyiag
yia Enayyehpatieg Aoyiotég (Kmdikag AXMAEA) kal TiG anarmoelg deovToloyiag, nou oxetifovral e Tov £Aeyyo
OIKOVOHIK®V KaragTaoewv oty Klnpo kal £Xoupe oUpHOp@WBE! pE TiG GAEG eUBUVES SeovToAoyiag, nou anoppeouv
and TIG anarroelg auTég kal Tov Kmdika AZMAEA. MioTeloups, GTI Ta EAEYKTIKA TEKUAPIA, NOU EXOUNE OMNOKTTIOE]
gival Enapkr} kar KaTdANAa yia va anoTteAégouv BACT yIa THY EAEYKTIKY) LAag yvoun.

Kipia 8&para eAéyyou cupnepIAapBavopEVGV TGV CHAVTIKGTEP®V KIVIUV®V oUcIndOv avakpiBeidv,
nou neptAapBAvel EKTIHOHEVOUG KIVEUVOUS oucKIBOV avakpiBeidv nou o@eilovTal o andrn

Ta kUpia Bepata ehéyyou eival ekeiva nou, KaTd Trv enayyeAUaTIK Lag kpion, fTav eE&xoucag onpaaiag aTov Eheyxo
TV OIKOVOUIKAY KATAOTAGEWY TG TPEXoUaag nepiddou. Ta BEparTa autd £xouv eEeTaoTel oTo nAaloio Tou eAéyyou
TWV OIKOVOUIKMY KATAOTACEWV, G OUVOAO, yia Tn JIApOpOWON TNG YVOUNG HAG €M auTdv KAl 8ev EKpEPOUE
EEXmPITTI YVWHN OXETIKG e auTd Ta B&parTa.

1.AvakTnoIpdTnTa SI0TIPaKTEMY NOoWV and BuyaTpikéq Kal CUyyevikES sTalpelsg (Inpeimon 16)

H Etaipeia £xg1 onpavTika €I0MIpAKTED NOCA XPNHATOBOTIKAG (UONG and BUYATPIKEG KAl GUYYEVIKEG ETAIPEIEG yia Td
onoia npdPAswn yia anopsiwon Uyoug €48.689 avayvwpioTnKe OTIG OIKOVOWIKEG KATAGTAGEIS yia TO &T0G oy £ANEE
31 Aexepppiou 2017. H npoBAeyn yia anopeimon elval éva kiipio B&pa eAEyXOU AOYM TOU [IEYEBOUG TWV EICTIPAKTEMY
NoCGV Kal TNG UTOKEILEVIKATIITAG NMoU EUMNEPIEXEI O TPONOG LnoAcylopol TnG NPOBAEYNG avapopIka [IE TNV XPOVIKN
OTIYHIN TNG avayvdpiong TNG anopeinong 600 Kal TNG NOAUNACKOTNTAS TOU UMOAGYIGHOU THC,

O1 eheykTIxéG pag B1adikacie nou pappOaTNKav yia Ty &4TaoT) Tou nio nave 6&paTog nepihapavay Ta akdhouba;

. AgloAdynon TG kataAAnAeTNTAG TNG peBodoloyiag TG ETaipeiag OXETIKA PE THV  QROWEINGT EI0NpaKTE®Y
nocwv anod BUyaTpIKEG Kal CUYYEVIKEG ETAIPEIEG,

. Atiohoynon Tng dtadikaciag eEETAONG TNG QVAKTNGILOTNTAG TwV EI0TIPAKTEDY MOV QVAQOPIKA LE TOV
unoAoyIopd kai Try eNApkeId TV NPOoPAEYEWY anopeiwang nou epappdaTnke and Ty Etaipeia,

Costas Tsielepis & Co Ltd
205, 28th October Str., Louloupis Court, 1st Floor, 3035 Limassol, €yprus | PO. Box 51631, 3507 Limassol, Cyprus

T +357 25871000 | F: +357 25373737 | E:info@tsielepis.com.cy | www.tsielepis.com.cy

Registration No. HE195250 | Licensed Statutory Auditors, ICPAC Certificate No. E165/A
George Tsielepis, BSc, FCA, Alexis Tsielepis, BSc, FCA, Antonis Christodoulides, BSc, FCCA, Costas Constantinou
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"ExBeon AveSaprnrou EAeykTi (ouvEyEla)

Mpog Ta MéAn Tng Salamis Tours (Holdings) Public Ltd

. EEEracn TWV OIKOVOLIKQOV KATAOTACEWV Kal GAA@V omovouu(cov Sedopévay TwV BUYaTPIKOY Kal GUYYEVIKOV
ETAIpEIOV YIa emBeBaiman TnG IkavATNTag TOUG Va TAKTOMOINGOUV TIG OPEINEG TOUC NPOC THY Eraipeia.

. EmcKonr]cm ™G KaTaMn)\OTnTaq Kal ENAPKEING TwWV AQYIGTIKGV apX@V KAl YVOOTOMOINGE®Y GTIG OIKOVO HIKEG
KATaoTAGEIG MoV £yIvav anod To AIOIKNTIKO JUpBoUAID.

. Embeapnon kar emBeBainon eonpdEenv and OPEIAETEG PETG To TEAOG TOU olkovopikol £Toug 2017,

2. AvaKrnmpomTa ™G AoyioTikng alag Twv enevdUcewy Ot BUYATPIKEG ETAIPEIEG KAl XPNUIATOOIKOVOPIKGY
aToleinv evepynTikoU S1aBéaipwy npog ndinon (Enusioon 14 kar 15)

H avakrnepétra Tng )\oy|o-ru<nq agiag Twv nio ndvew enevdloewy anoTeAs! éva kUpio BENa €AEYYOU AOY®) TOU
psyseouq TV avaypaq)opsvmv aamv OTOV 100AOYIOHO Kal TNG UROKEILEVIKOTNTAC KAl TNG no)\un)\oxommq rnou
EUNEPIEXETAl 0TV EKTllJl']OT] katd négov o snavéuoslq TnG ETaipeiag xpnCouv onoxaoannon: anopslwcnq nspav TV
npopAEWewv via anopeiwarn nou £xouv n6r] y1v5| HEXPI TO OIKOVOIKG £rog 2017, orou GVCIWO.)plOTr]KE KaTa Tnv
DIAPKEId TOU £TOUC npoB)\stpn yia anopslmcn Uyoug €155.000 yia enevBUoeis o BuyaTpikég eTalpeieq kal €127.373
YIa XPNHAToOoIKOVOIKG OTOIXEI EVERYNTIKOU SiaBEotua npog ndAnan.

O1 eAeyKTIKEG pag B1adikacieg nou epappdoTNKav yia Ty 5£Taon Tou mo nava BéuaTog nepAapBavay Ta akdiouda:

. AZioAdynon TnG KATAANAGTITAG TNG anoTiUNGNG Twv eNevdlgemv And ™mv Eraipeia, AapBavovrag undyn oe
nio aTadio avanTugng oTo KUKAo {wrig Toug BpiokovTal o1 ETaIpEiec TIC oroieg apopolv of enevdloelG,

. ABiohoynon Trg 610611(00[0@ g&eraong Ta avaKTnoluomTaq ™G )\oymrru(nq a&iag Twv enevdloswy OXETIKCI 83
TOV UMOAOYIOHO Kai TNV ENApKeia Twv NpoPAéWewy anoTiunang 6rou Bewpeitar avaykaio nou papuocTnKe
ané Ty Eraipeia.

. EEsraon TWV OIKOVOUIKAV KATAOTAGEGY Kal GAAWY OIKOVOLIKOV BESOUEVIV TGV ErCleEIU)V yia TIG orioieg
agopolv ol Ensvducslq, via empepaiwon NG kKepdogopiag Toug kal v Kaeapn OIKOVOUIKI} TOuG B€on nou
AfjpBnke unown and v diebBuvan Tng Eraipsiag oTnv eETacn Trg avakTnoILeTNTac TV £nevdloswy.

. EnlUKonnUn ™mng KCITG)\)\I’])\OTT]TCI(; Kal ENAPKEIAG TwV AOYIOTIKGV dpX(V Kal YWWOTOMNOIGEWY OTIG OIKOVOLIKEG
KOTAOTAGEIG 10U £yIvav and To AIOIKRTIKO ZupBoUAIo.

3. Anoripnan ge dikaia afja g enévduaong Sabéoiung rpog ndAnon (Enueiman 15)

‘Onwg ava(pspsral otn onueiwon 15 Twv omovopn«nv KaTaoTacEwy, 1 snsvéucrn dIabeaiun pog nm)\non nou
anoTiudrar oTnv dikan g agia, avrinpoownelel TN ouppEeToxr TN ETaipeiag katd 9.52% aTo HETOXIKO KE@AAQIO
NG Muskita Tourist Enterprises Limited.

H anonpnon oe bikain a&ia Tng nio nNdve enévBUCTG arloTeAel €va KUpIO 8éua s)\syxou Myw Tou peyéBouc TNng
avaypa@apevne agiag oTov 100AQyIouUS, TG cnpawmn(; aoKncnq kpiong nou anaireitar  anod ™ Aloiknon Tng
Eraipeiag @G Mpog Tov KCIBOplO’IJO TV unoBécswv eni Tav onolwv BaciaTnkav ol unoAoyiopol and aszaanTouq
EUNEIPOYVMLOVEG Ol OMOIES Eival Bamcusveq ge I0TOPIKEG TACEIG Kal HEANOVTIKEG MPoGBOKIEG, MOU £K (PUOEWG
napouciafouv peyalo BABUO UNGKEILEVIKGTNTAG,

Katda n diapxsia Tou Erouq 2018 To AIoIKNTIKO SupBoUAIo E)\GBE EKTIUNGN anoé avefapTiToug EUNEIPOYVAOHOVES yia
Tnv dikain ala Tng mo navw £névduong yia Ta OIKOVOHIKA €T 1oy £Angav oTig 31 Asksqulou 2016 ka1 2017 ka
avihBe ge €1.423.000 kai €1.740.000, avriaTola. Ol ?Slkalsq aEIEQ uloBeTBKav and To AIOIKNTIKS ZuuBouAlo aTig
omovoumz—:q KaTacTacel; Tou 2017 kaBmG Kal 6TA CUYKPITIKA NMood Tou 2016 pe 310pBwon AMiBoug cUppwva pe TIg
npdvolsg Tou AAMS “Accounting Policies, Changes in Accounting Estimates and Errors”.

Costas Tsielepis & Co Ltd
205, 28th October Str., Louloupis Court, 1st Floor 3035 Limassol, %yprus | P.O. Box 51631, 3507 Limassol, Cyprus

T: +357 25871000 | F: +357 25373737 | E: info@tsielepis.com.cy | www.tsielepis.com.cy

Registration No. HE195250 | Licensed Statutory Auditors, ICPAC Certificate No. E165/A
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"‘ExOeon AveEapTnrou EAeykTi (ouveExeia)
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O1 eheykTIkEC pag Sladikacieg nou epapudoTnkav yia Tnv g&Eraon Tou o ndve B&uaTog nepiAapBavav Ta akéiouba:

. Afiohoynoape Tnv aveEapTnaia, eunelpia, TIG IKAVOTITEG KAl TA NPOCOVTA TWV ESWTEPIKAV ENNEIPOYVOLOVOY
rnou £xouv ETOIUAOE TrV EKTIUNOT £k PEPOUG TNG Aloiknong Tng Etaipeiac.

. Eripepaimoape 6T n peBodoAoyia nou XPnoILOnoIfBnKe and Toug eEWTEPIKOUG ENNEIPOYVALOVEG €ival
olpgpova Pe Ta AigBvr) TMpoTuna XprpaTooIKOVOUIKNG AvaQOpaG Kal HE TIG BEATIOTEG NPAKTIKEG.

. Afiohoynoaye TIG peBdS0UC ekTINONG KAl TV KAaTaAAAGTNTG TV NAPAUETPWY Kal napadoxmv rou
Xpnotgonoinénkav yia Tov unoAoylops g Sikaing agiag Tng enévducng.

. AEiohoyroalie kaTd rooo ol YVWOTONOIRGEIG OTIG OIKOVOUIKEG KAaTAoTACEIG NEPINPBAVOUV TIG anaToUHEVES
YV@OTOMNOIROEIG Nou npovoolv Ta AlgBvr) MpdTuria XprpaToolKovopiknG Avapopds, €I01KA eKelVEG nou agopolv Tig
onpavTikég napadoyEg nou Xpnotpononnkay kal Basifovral og Un napampnoipa dedopéva.

Avagopd os aAAeg nAnpo@opisg

To AoiknTikd YuppoUAio eivar uneliBuvo via Tig GAAeg nAnpogopieg. Ol GAAeG NMANpoQopieg anoTeholvTal and Tig
MANpoQopieg rou nepAaupavovral oTnv £kBeon Saeipionc, aAa Sev NePINGPBAVOUV TIG OIKOVOHIKEG KATAOTACEIS Kal
TNV £kBeoT EAEYKTR €Ni auT@V,

H yvoun pag eni Twv OIKOVOIKOV KATaoTAoEwY Sev KAAUMTEI TIG GAAEG MANPOPOpIes kal Sev EKPEPOULE OrOIOBINOTE
ouunNépacpa diao@ariang eni autay,

FYETIKA [IE TOV EAEYXO TV OIKOVOUIKOY KATaaTAcEwY, N uBlvn pag eival va diaBacoupe TIG AAAEG NANpogopieg, mou
avapEpovTal napanave, £Tl QOTE va aSIOAOYFIGOUHE, KaTd NAoo auTég SV GUVADOUV ousIHdNG HIE TIG OIKOVOUIKEG
KATAOTACEIG 1) HE T YVMAN Nou £X0ULE AnoKTHoel katd Tn SIapkela Tou Aéyxou, N SlaaiveTal va gival ouoindng
eopaipévec. Eav, ue pacn Tig diadikacteg nou £YoulE NpayHaToNoINoEl GXETIKA LIE TIG GAEG nAnpogopieg nou £XoupE
napaAdpel npiv TNV NEEpoNVia TNG EKBECNC ToU aveEAPTITOU EAEYKTT}, GUUNEPAVOULIE OTI UNAPYEl OUCINDEG TPAAUA
O€ aUTEG TIC GAEG TANPOQPOPIES, EIAGTE UMOXPEWHEVOI VA aVAPEPOULE TO YEYOVOG auTd. Aev £XOULE Va AVAPEPOULE
Tinora eni autou.

Euflveg Tou AloiknTikod ZupBouliou

To AloiknTiké FupBolNo gival uneliBuvo yia THY KATAPTION TGV OIKOVOLIKGY KATACTAGEWY nou divouv aAndiviy kai
Bikam eikéva oUp@ava Pe Ta AigBvr) MpdTuna XenuaToolkovopikig Avagopdg onwg autd uloBethBnkav and Ty
Eupwndikr} ‘Evworn Kal TI§ anairioeI Tou nepl Etaipeiiv Nopou tng Kimpou, Kep. 113, kal yia ekeiveg Tig DIKAIDEG
E0WTEPIKOU EAEYYOU Mou To AloiknTikd ZupBoUAlo kaBopilel ¢ anapaiTnTes, @aTe va kabioTarar duvaTr) n kaTapTIon
OIKOVOUIKGV KATAGTACEWY AnaAAQyHEVEY and oucindeg opaiia, opeIAdlevou EiTe oe andTn eiTe os AdBog.

Katé Tnv KaTdpTIon TWV OIKOVOHIKOV KaTaoTaoewy, To AlolknTikd SupBolMio eival unelBuvo va agiohoyrioer Ty
kavoTnTa TG ETalpeiac va ouvexicel wg ouvexiOpevn dpacTnploTnTd, YVWOTOMOIOVTAG 6nou autd Kpiveral
anapaitnTo, 8&para nou oYeTiovTal WE TN ouvéxion TG dpacTnpidTnTag TG Etaipeiag kai Tnv uoB&Tnon G apxic
NG GuveI{OUEVNG dpadTnPIdTNTAG, eKTOG €av To AloiknTikG ZupBoUMlo npotiferal, eite va Bécer v Etaipeia o
exkaBapion 1} va nadosl TIG 8pacTnpIOTNTEG, 1) OTav Jev ExEl PECNIGTIKEG eVAANGKTIKEG €MAOYEG and To va
NPOXWPIOEl OE QUTES TIG EVEPYEIES.

To AolknTIkd ZuppolUAio sival unebBuvo yia Tnv eniBhewn Tng dladlkaoiag XpnpaToOIKOVOHIKNG avagopds Thg
Eraipelac.
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COSTAS TSIELEPIS & CO

AUDIT | TAX | ADVISORY

‘ExBeon Avegaptnrou EAseykTn (ouvéxeia)

NMpog Ta MéAn Tng Salamis Tours (Holdings) Public Ltd

EuBlveg Tou EAeykTi] yia Tov 'EAEyX0 TaV OIKOVOLIKAV KaraoTaosmy

O oTdxal pag, eival va anokTiooupe Aehoyiouévn BIaomAAON yIa To KaTa ndgov of OIKOVOUIKEG KATAGTATEIS OTO
glvoho Toug elval anaaypéves and ouaibBeg oA, oPEINOEVOU EiTE OE anarn eite og AGBog ka1 n £kSoan
EkBeong eleykTr, n oroia va nepihapBavel ™ yvoun HaG. Ashoviopévn Blacedalion guvioTd ugniol PaBuol
Slaapakian, aAha oxi eyylinon, 6T o EAeyxog Onwg AUTAC NpayLATONOIBNKE e Baon Ta AME navrote Ba evronilel
&Va OUCIOEG oAAUa, GTav autd undpyel. Tealuara duvaral va npoklyiowy, iTe and andim, ite and AdBoc kal
Bewpotivrar ouciddn €av, pepovwpéva 1 aBpoloTikd, Ba propolioe elAoya va avapevoTav, 6T Ba ennpedoouv TIC
OIKOVOIKEG ANOQATEIG Twv XpriaTav, nou Afeénkav pe BAon autéc Tic OIKOVOHIKEG KATAOTAGEIG,

QG pEpoG evdg eléyyou aUpQwva pe Ta AME, agkolpe ENAYYEAUATIK Kpion kal SIaTnpolpe enayyeAaTIkd

OKENTIKIONS kaB' 6An Tn idpKela Tou ghéyxou. Eniong:

. Evronifoupe kar aglohoyoUpe Toug KIvBUVOUS Yia oudihan OQAAIATA OTIC OIKOVOUIKEG KATAOTAGEIC Mou
ogeidovtal gite oe andmm eite oe AGBog, OXEDIATOUPE KAl EQapUOTOULE EAEYKTIKEG BIOBIKATIEC OI OnoiEg
avrariokpivovrai oToug KIVBUVoUG auTolg Kal AapBavoupe EAEVKTIKG TekuRpia Ta orola sival enapkr} kai
kaTaMnAa yia va anoteAécouv T Bdon TG Wopne pac. O Kivduvog pn evtoniopol eveg ouoihdoug
OpaAuarog nou oQeieTal ge andm sival ueyallTepoc and auTdv fnou opeiAeTal oe AaBog, kab’ 6Tt n andm
Hnopel va nepidauBdvel oupnatyvia, nAaoToypagia, EOKelpEVES NapaAeiyers, Weudeic dnAMaEc 1 Tnv
napakapyn Tev JIKAIBWY ECOTEPIKOU EAEYXOU.

. KaravooUpe TiG Bikhideg eawTepIkoU eAéyyou nou sival OYETIKEG JE Tov EAEYXO, NPOKEIPEVOU Va GYEBIAoOUE
eheykTIKEG Bladikaoieg nou gival KaTAANAEG UNG TIG NEPIOTAGEIS, aMA 01 He oKoMo TNV EKPPAct yWOUNG eni
NG anoTEAECHATIKOTNTAG TV SikAidwv EcwTEPIKOU eAéyyou TnG ETalpeiac.

. AtioAoyolpe TNV kaTaAANAGATTA TV AOYIOTIKMV NONTIKGOV fou XPNoTonoInBnkav kal Tou AEAOYIoPEVOU TV
AOVIGTIKGOV EKTIHNACEWY KAl TV GXETIKAV YWWOGTOMOINGEMY Nou &yivay and To AloiknTiko ZupiPotiiio.
. Zuunepaivoupe yia TNV KataMnAGTATA TG ¥prionc and To Aoiknmikd ZupPoldio TG apyfic TG

ouvexi{opevng dpacTnpIdTNTag Kal, Pe BAOT) Ta EAEYKTIKG TEKUAPIA NOU anokTrenKav, Kara néoov unapyel
ougiwdng apeaidTnTa Nou va GeTIETal PE yeyovoTa R ouvBrikeg nou va unodnidvouv Tnv UnapEn
oucimdoug aBePaldTrTac, nou evBEXETal va (PAvEPWOEl OTHavVTIK apgifolla we npoc TV IKQVOTNTa TNE
Erapeiag va ouvexiosl wg ouvexi{opevn dpasTtnpidtnTa. Eav oupnepdvoule, T ugloTaral auol®adng
aBepadTnTa, €ipacTe uroxpewpEvol oty ékBEon pac va EMaUPOULIE TNV MPOCOYT) GTIG OYETIKEC
YVWOTONOINCEIG OTIG OIKOVOUIKEG KATGOTACEIG, ) €4V TETOIEC YVIGTONOINGEIG Eival avenapkeic, va
TPOMNOMOINCOULIE TN YVdUN Hag. Ta cupnepdopaTa pag Baoi{ovral oTa eAeykTikG TEKUMPIA Nou anokTrBnkav
HEXP!I TNV NUEpouNvia TG £kBeang eAeykTh. QaTdao, PHEANOVTIKA YEYOVOTA 1) QUVONKES evBEKETAI VO £XOUY
WG anoTéAeapa N Etaipeia va nadoel va Aemoupyel wg auveyiZopevn GpaaTnpioTnTa.

. Afohoyolpe  Tn  ouvoMkh napouciacn, Oopfy Kal MEPIEXOUEVO TwV OIKOVOUIK®YV  KATAGTATEGY,
OUUREPIAGHBAVOEVIY TGV YVWATOMNOINGEMY, KAi KATA NG00 01 OIKOVOMIKEC KATaOTAGEIG avTIKAaTonTpi{ouv
TiG unokeijieveg oUvaMayEg Kal yEYovaTa Pe TPOMo Nou va EnTuyYAveral 1) aknBwn kai dikain gkova,

MeTag0 dMav Bepdtv, koivonoloUpe aTo AloKknTiké Supfollio Bépara oyeTiKa HE To npoPAendyevo nedio Kal
Xpovodiaypappa Tou EAEyXOU Kal oTHavTIKG eupfiuaTa and Tov Aeyxo, CUUMEPIAAPBAVOUEVY TUXOV OTUAVTIKOV
eNAeiPEWV oTIG BIKAIBEG ETWTEPIKOU EAEYXOU, NOU EVTOMITApE KaTé Tr BIApKeIa Tou EAEYXOU ac.

Eniong, napéyoupe oTo AloiknTikd SupBolbMio SHAwon 6Tl Exoupe ouppeppwBEl PE TIC OYETIKEG anarTfoelg
deovrodoyiag nou agopolyv aTnv avekapTnoia pag Kar KoVoroloUPE Og auTd OAEG TIG OXEOEIG KAl Ghha BEaTa nou
priopel e0Aoya va BswpnBel 6T ennpealouv TV aveEaprnoia pag kai, onou slval EQUPHOTIHD, T OYETIKA PETPa
npoaTagciag.

And Ta Bépata mou koivonolfBnkav aTo AlGIKNTIKG SupBolinio, kabBopifoupe Ta BépaTta nou £xouv TN peyaAlTEPn
onpacia otov EAeyXo TWV OIKOVOPIKGV KATAOTACEWY TG TREXOUGAg MepIdBou Kal, w¢ ex TouTou, elval Ta kipia
Béuara ehéyyou. [eplypagoupe autd Ta Béuata amnv éxkBean EheykTh, EKTOG £V vopoBeaiee 1 kavoviopol
anokhelouv dnpooionoinan OxeTiKa pe To BEpa r, dTav oF eEaIpETIKG OMAVIEG NEPINTOCELS, SlamoThvouls OTl £va
Bepa dev Ba énpene va kovoronBel pe T £kBeor) pag BIOTI ol APVNTIKEC ENINTMOEIG Piag TETolag njiogionoinanc
eUhoya avayéveral 611 Ba unepTepolv Ta opEAn dnuoaiou cupgépovToc and pia Tevola dnpooionoinar.
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COSTAS TSIELEPIS & CO

AUDIT | TAX | ADVISORY

"‘ExBeon AveEaprTnTou EAeykTi (CuvExela)

Mpog Ta MéAn Tng Salamis Tours (Holdings) Public Ltd

"ExB8eot) eni AAAwv Nopkav kal KavovioTIK@V ANaITioeEmv

Tupgava PE TIC analtioelc Tou apBpou 10 (2) Tou Kavoviopol Tng Eupwnaikng Evwang (EE) api8. 537/2014,
NApEXOULE TIG Mo kATw nAnpogopieg aTnyv ExBeorn AvegapTnTou EAeykTr], ol onoieg anarrolvral eninpdobeTa and Tig
anarmmoel; Tov AigBvav Mpotinwy EAgyyou.

Alopiopog Tou EAsykri) kai FlspioSog Alopiopol

AIOPICTAKALE Via npayTn popd wg eAeyKTEG TnG ETaipeiag To 1998 and To AloiknTikd ZupBoUAlo Tng ETaipelag yia Tov
EAEYXO TV OIKOVOUIKOV KATAGTACEWV yia Trv nepiodo mou EAnge oTig 31 Aekepfpiou 1998. O Siopiopods pag
avavewvoTav Tnoing, and TATE, JE WAPIoUa Twv HetdXwv. ZTi¢ 12 Maiou 2005 To Xpnpariotipio Afidv Kinpou
nepIMiQBNKE yia npdTN Gopd 0TV KATAAOYO TwV pUBUIZOUEV@V ayopav nou katapTitetai and Tnv Euponaikr
Enirpor kai dnpaaiedietal aThy enionun eenpepida g Eupwndikng 'EVOong Kai ENOHEVKG TO NPMTO OIKOVOHIKG £T0G
peTd nou 1) ETaipeia opioTnke wg OvToTnTa Anpociou Supgépovtog (OAS) oty Eupwndikr) Evaon fitav To £T0G nou
EAnge oTIc 31 AskepBpiou 2006. And TOTe, N cuvoAikn nepiodog adiakonou diopiopol Rrav 12 &,

Yuvoxi The npdodzsrne "ExBzong npog Tnv Emirponi) EAéyyou

EnBEBaIGVOULE OTI N yVOUN LAS €Ni TwV OIKOVOUIK®V KATATTAGEWV 1} ofioid EKPEPETAl O aUTHY TNV EKBECT), GUVABE
uE TNV npooBeTn ExBean pag otnv Enrponi) EAfyxou Tng Etalpeiag rou xel ekd08el oTig 30 AnpiAiou 2018 oUpguva
pe To &4pBpo 11 Tou kavoviapol TG Eupwnaikig Evwong (EE) apib. 537/2014,

Mapoxn Mn sAeyKTIk®OV YNNPEGI®V

An\@voupe &T1 Sev napeiyape {n AEYKTIKEG UTINPECIEG NOU anayopeliovTal cUNpuva pe To apBpo 5 Tou Kavoviopol
NG Eupwndikig ‘Evwong (EE) api. 537/2014 kal to apBpo 72 Tou nepi Eheykrdv Nopou Tou 2017, Eniong dev
URNApYOUV WN eAeyKTHEC unnpeoieq nou éxouv mapaoXeBel and epag npog Tnv Etaipeia, ol onoieg dev £xouv
YVOOTONoINGEl aTIC 0IKOVOUIKEG KaTaoTACEIG 1) oThy ‘ExBeon Alaxeipiong.

‘AAAa Nopika O£para
SUPpWVa LE TIC ENNPOCOETEG anartioelg Tou nepi EAeykrav Nopou Tou 2017, avapEPOUE Ta MO KATw:

. Kard Tn yvopn pag, pe Baon Ti§ epyacieg nou €yivav kard Tr OIAPKEIG TOU EAEyXOU Hag, n
Evonoinuévn 'ExBeon Alaysipiong éxel kataprioTel oUPQ@VA Y€ TIG ONAMNOEIG Tou nepi ETaIpeidy
Nopou Tng Kinpou, Keg. 113 kal ol rnpogopieg nou divovrai oThv €kBecn auTr) cuvadouv pE TIG
EVOMOINUEVEG OIKOVOUIKEG KATAGTACEIC,

. Me Bdon Tn yvaon kai oUQWVa Me TNV Karavonon Tng ENIXEIPNONG kai Tou NepIBAMOVTOG Tou
ZUYKPOTIUATOC MOU ANOKTNOAUE KATa TOV EAEYXO TWV EVOMOINMEVWY OIKOVOUIKGOV KATAOTACE®WY,
EiNaoTE UNoYpE@PEVOl va avapEéPouLE Gv EXOULIE EVTOMICE! OUTIHDEIG avakpiBeleg aTny Evonoinpév
‘ExBeon Alayeipionc. Asv £X0ULE va avagEpoupe TinoTa eni autou.
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COSTAS TSIELEPIS & CO

AUDIT | TAX | ADVISORY

‘ExBeon Avegaprnrou EAeykrn (ouvéxeia)

Mpog Ta MéAn Tng Salamis Tours (Holdings) Public Ltd

AAAo Ofpa

AUt n &kBeon, nepIAapBavopéving Kal TG YVORNG, ETOMACTNKE yia Ta pEAn Tn¢ Eraipeiag WG gmpa Kar Hovo
oUppva pe To ApBpo 10(1) Tou kavoviopol Tng Eupwnaikng Evwong (EE) apiB. 537/2014 kai To ApBpo 69 Tou nepi
Eheyktav Népou Tou 2017 kai yia kaviva GAo okond. Alvovrag auth Tn yvapn 8ev anodexopacTe Kar dev
avaiappavoupe guBivn yia orolodnoTe GAAo akond fi NPog ONoIBANOTE GAAG MPACWIO GTT) YVGON TOU onoiou autn
n €kBean BuvaTtov va nepIEAdel.

Exoupe exBwoEl EEXWPIOT £kBECN EMi TWV EVOMOINUEVGV OIKOVOUIKGV KaTaOTAcEwv Tne ETaipeiac kal Twv
Buyatpikav yia To £rog nou €Ange oTig 31 Askepppiou 2017.

O ouveEraipog avaBeong via auTh Ty aveEapTnTn EKBeaT) eAEVXOU Eival O K. AvTdvng XpioToSoUAIBNC,

AvTavNG XpioToBoUAIBNG

Eykekpipévog AoyloTng kal Eyyeypappévog EAeykrmic

EK HEPOUG Kal YIa Aoyaplacud Tng

Costas Tsielepis & Co Ltd

Eykexpipévol AoyioTEg kal Eyyeypappévor EAsykreg 30 AnipiAiou 2018
205, 28ng OkrwpBpiou

Aourourg Kaopr, 1og dpogpoc,

3035 Agpeoog

Kinpog
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SALAMIS TOURS (HOLDINGS) PUBLIC LTD

KATA>XTAZH ANMOTEAEZMATQN KAI AOITIQN 2YNOAIKQN EZO0AQN

31 AskepBpiou 2017

Eigodnpara

AMa £008a EKPETANEUONG
'E€0da Bloiknong
AMa £50da

Képdog anod epyacisg

KaBapa (£&oda)/égoda xprpatodoTnong
Képdog npiv Tn gopoloyia
dopolayia

KaBapo képdog yia To £ToG

Aoina ocuvolikd £c0da

[Tood riou Ba 1i mBavov va avaraéivopnBouv aro kEpdoc 1i g os
LIETAYEVETTEPES MEPIGOOUE,

XpnUaToolkovopika aTolxeia evepynTikoU &1adsaipa npog NwAnac -
Kepdn/(Gnuieg) ebAoyng agiag

Moina ouvolika £0oda/(£E0da) yia To £10¢

Yuvolika £€008a yia To £T0G

ZNH.

10

11

AvaBswpnpgvo
2017 2016
€ €
148,959 150,652
7,185,708 3,124,965
(406,802) (306,408)
(331,062) =
6,596,803 2,969,209
(1,026,878) 67,098
5,569,925 3,036,307
(43,910) (15,067)
5,526,015 3,021,240
322,146 (277,405)
322,146 (277,405)
5,848,161 2,743,835

O1 anpeIwoElc oTIC oeNdeC 15 pExpl 39 anoTeAoUv avanoanacTo PEPOG AUT®V TWV OIKOVOUIKMV KATAGTACEWY,
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SALAMIS TOURS (HOLDINGS) PUBLICLTD

KATA2TA>H XPHMATOOIKONOMIKHZ OEZHZ
31 AekepBpiou 2017

AvaBswpnyévo
2017 2016
Inu. € €
2TOIXEIA ENEPIHTIKOY
Mn kukAogopoUvTa oTolXeia EVEpYNTIKOU
AkivnTa, eyKaTaoTacelg Kal eEonNiopog 13 3,735 1,930
EngvdUGEIC 0 BUYATPIKEC ETAIPEIEC 14 4,456,495 4,610,495
XpnHATOOIKOVOUIKA GTOIXEId EVEPYNTIKOU dIaBEoIpa npoc NwAnon 15 2,040,355 1,845,582
ElonpakTEa nood 16 341,720 341,720
6,842,305 6,799,727
KukAo@opoUvTa oTolxeia evepynTikoU
EionpakTéa noca 16 5,981,236 6,530,280
MeTpnTd aTnv Tpanela kal aTo Tapeio 17 9,711,640 6,200,046
15,692,876 12,730,326
ZUvOoAO OTOIXEIWV EVEPYNTIKOU 22,535,181 19,530,053
IAIA KE®AAAIA KAI YNNOXPEQZEIX
'I31a ke@ahaia
METOXIKO KE(AAdIo i8 15,707,529 15,707,529
AnoBepaTikd £kDOONG PETOXWY UNEP TO GPTIO 19 937,067 937,067
AnoBepaTikd gUAoync a&iag - XpNATOOIKOVOUIKA GTOIXEIA EVEPYNTIKOU
dIaB£oiIa npog NwAnon 19 69,133 (253,013)
JUCOWPEUPEVA KEPDN 5,649,748 3,046,064
ZUvoAo 18iwv KepaAainv 22,363,477 19,437,647
BpaxunpdBeoeg UNOYPEDTEIG
Eunopikoi kal GANOI NICTWTEC 20 80,685 62,170
TpéXOUTEG POPONOYIKEG UNIOXPEMTEIC 21 15,207 4,969
NANPWTED UEPICHT 22 75,812 25,267
171,704 92,406

FUvolo 1I5iwV KEPAAai®V KAl UNOYPEDTEMVY 22,535,181 19,530,053

2116 30 Anpihiou 2018 To AlolknTikO ZupBoUAio Tng Salamis Tours (Holdings) Public Ltd evekpive QuTEg TIC OIKOVOMIKEG
KaTaoTAcEIG yia £kdoon.

Avtvng 2. Aolnnc
ZUpBoulag

Baaoc I'. Xat{nB=odooiou
SUPBoUAOG

O1 anueInoEIG oTIG geAideg 15 Pexpt 39 anoteholv avandonaoTo PEPOC AUTMY TWV OIKOVOUIKMV KATACTAGEMV.
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SALAMIS TOURS (HOLDINGS) PUBLICLTD

KATA>XTAZH XPHMATOOIKONOMIKHX OE2HZ

31 AskepBpiou 2017

ITOIXEIA ENEPTHTIKOY

Mn kukAo@opoUvra OTOIYEIa EVEPYNTIKOU

AxivnTa, EYKATAoTACEIC KAl EE0NAICHOC

EnsvdUoeig og BuyaTpikEg sTalpeieg

XpnuaTtoolkovopikd aToixeia evepynTikoU diaBEaipa Npog NwAncn
EionpaxTéa noad

KuxAo@opoUvTra oTolxeia evepynTikol
EionpaxkTéa nood
MeTpnTd oTnyv Tpanela kal aTo Tayeio

Y0UVOAO OTOIXEIWV EVEPYNTIKOU

IAIA KE®AAAIA KAI YIIOXPEQXEIX

"IS1a kepahaia

MeTOXIKO KEPAAIO

AnoBepaTikd €kdoong LETOXWY UNEP TO APTIO

AnoBspaTikd glAoyng agiag - XprUaTooIKOVOLIKA aTOIXEIa EVEPYNTIKOU
diabéaia npog nwAnon

JUGOWPEVPEVA KEPDN

ZUvolo 15iev kepaldiov
BpayunpoBsoeG UNOXPEDOEIG
Epnopikoi kal GAAOI MIOTWTEG

TPEXOUTEC (POPOACYIKEC UNOXPEWTEIC
MNAnpwr£o pEpIoUa

ZUVOAO 130V KEQUAQiI®V KAl UNOYPEDCEDV
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AvaBswpnpevo

2017 2016

€ €

3,735 1,930
4,456,495 4,610,495
2,040,355 1,845,582
341,720 341,720
6,842,305 6,799,727
5,981,236 6,530,280
9,711,640 6,200,046
15,692,876 12,730,326

22,535,181 19,530,053

15,707,529 15,707,529
937,067 937,067
69,133 (253,013)
5,649,748 3,046,064
22,363,477 19,437,647
80,685 62,170
15,207 4,969
75,812 25,267
171,704 92,406

22,535,181 19,530,053

Z71G 30 AnpiAiou 2018 To AloiknTiké ZupBoUAio Tng Salamis Tours (Holdings) Public Ltd evEKPIVE QUTEG TIG OIKOVORIKEG

kdoan.

Bacog T, Xatinfcod
SUpBouAog

iou

Avrawvng Z. Aolnng
SUppouAog

O1 onUEImOEI oTIG GEAIBEG 15 péypl 39 anoTeAolv avandsmaaTo PEPOG QUTAV TWV OIKOVOUIKAV KATAOTAGEWY,
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SALAMIS TOURS (HOLDINGS) PUBLIC LTD

KATAZTAZH ANOTEAEZEMATQN KAI AOIMNQON ZYNOAIKQN EZOAQN

31 AekepBpiou 2017

Eicodnpara

AMa £008a eKUETAMEUGNG
'E&oda dioiknang
AAAa €508a

Képdog and epyacisg

KaBapa (£5o0da)/égoda xpnuaTodoTnang
K&pSog npiv Tn popoAoyia
®opoloyia

KaBapo képdog yia To £rog

Aoina cuvoAika £coda

Tood nov 8a 1y mBavov va avara&ivounBouvv oTo KEpdog 1j (uid o
HETAYEVETTEDEG NEPIOOOUC:

XprjpaToolkovopikd oTolxgia evepynTikoU SiaBéoiua npog nwAnor -
K&pdn/(gnuigg) eldoyng agiag

Aoina ouvolika £c08a/(£503a) yia To £10G

ZuvoAika £€o0da yia To £10¢

2nH.

10

11

AvaBswpnévo
2017 2016
€ €
148,959 150,652
7,185,708 3,124,965
(406,802) (306,408)
(331,062) L
6,596,803 2,969,209
(1,026,878) 67,098
5,569,925 3,036,307
(43,910) (15,067)
5,526,015 3,021,240
322,146 (277,405)
322,146 (277 405)
5,848,161 2,743,835

O1 onueinoelg oTIG oeAideg 15 Péxpl 39 anoteAolv avanoonaaTo PEPSS auTMY TV OIKOVOUIKQV KATAGTACEWY.
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SALAMIS TOURS (HOLDINGS) PUBLICLTD

KATA>TA>H METABOAQN KAGAPHZ OE2H2
31 AekepBpiou 2017

‘AAAa
MeToXIKO anoBspaTikG  ZUCOWPEUHEVA
Ke@alalo (Znp. 19) KEPBIN Zivolo

2N, € € € €
Ynoloino Thv 1 Iavouapiou 2016 15,707,529 961,459 549,657 17,218,645
YuvoMika £égoda
KaBapd képdog yia 1o £rog = - 3,021,240 3,021,240
Aoind guvolKda £000d yid To £T0G-
onw¢ avabewpndnkav - (277,405) = (277,405)
ZuvolIka £000a yIa TO £T0G - (277,405) 3,021,240 2,743,835
TuvaAAayig e PETOXOUS
Mepiopara 12 - - (524,833) (524,833)
ZUVOMKEG GUVOANOYEG IE IDIOKTTTEG = - (524,833) (524,833)
YnoAoino oTig 31 Aekepppiou
2016/ 1 Iavouapiou 2017 15,707,529 684,054 3,046,064 19,437,647
Tuvolika £€00dda
KaBapo képdog yia To £T0G - - 5,526,015 5,526,015
Aona cuvolIkd €00da yia To £T0G - 322,146 - 322,146
SUVOAIKG £0000 Yia TO £TOG - 322,146 5,526,015 5,848,161
ZuvaAAayEG JE HETOXOUG
MepiguaTa 12 - - (2,922,331) _ (2,922,331)
SUVOAIKEC oUVAAAAYEG LE IBIOKTITES - - (2,922,331) _ (2,922,331)
YnoAoino oTig 31 Aekepfpiou
2017 15,707,529 1,006,200 5,649,748 22,363,477

To anoBepuaTiké £k0ONG UETOXMV UNEP TO aApTio dev eivai SlaBEaipo yia diavopn.

To anoBepatikd sUhoyne afiag ensvBUCEWV QVTINPOCWNEVEl CUCOWPEUHEVA KEPSN Kal {NUIEG Mou mpokUnTouv ano
Thv avanpooapuoyl} Tne atiag Twv SiaBecipwv NPOg NWANGT XPNHATOOIKOVOUIK®Y OTOIXEIWY EVEPYNTIKOU Mou £XOuvV
avayvwpioBsi aTa Aoind cuvolika £o0da, PETE THV APaipesn TV NOCHV NOU KATAXwpoUvVTal oTa anoTehéopara, v
Ta GUYKEKPIPEVA OTOoIXEIa EVEPYNTIKOU £xouv NwAnBei r £xouv anopeinbei.

ETaipeieg nou dev dlavepouv 70% Twv KEpSOV ToUg PETA TR (popooyid, onwg NpoadlopiovTal anod Tov nepi EktakTou
Elogpopdc yia Tnv Apuva Tng Anpokpartiac Nopo, kara Tn didpkeia Twv dU0 ET6V anod To TEAOG TOU POPOAOYIKOU ETOUG
oTo onoio Ta képdn avagépovral, 8a BswpeiTal NwE £xouv dIAVEUEI QUTO TO MOOO WG PEPIoHA. 'EKTAKTN QUUVTIKA
€1opopa npo¢ 17% Ba ival NANpwTEéa Nave o auTr) Tr Aoyi{opevn Slavopr) HEPITUATOG OTNV KTACT MOU Ol PETOXOL,
KaTa To TEAOC THE Mepiddou Twv SUo ETMV anod To TEAOG ToU (popoAoyikol £TOUG OTO OMoIo Ta KepdN avagépovral,
gival (popoloyikoi kaToikol Kunpou kar Aoyiovral karoikol (domiciled) Kunpou. To nocod autd Tng Aoyi{opevng
BIaVOpIG HEPIOPATOC LEIMVETAI PUE ONOIOdANOTE NPAyHaTIKG PEPIoPA nou ndn diavepndnke yia To £Tog oTo onoio Ta
KEPON ava@EpovTal. AUTT} N EKTaKTn apUVTIKN £10popd kaTaBAMeTal ano Tiv ETalpeia yia Aoyapiagpo Twv PETOXWV.

H nio nave npovota dev epappdleral oTa kEPSN NACIOKTNTRIWV KUMPIAK®Y ETAIPEIOY MOU MPOEPXOVTAl and dpecda f
gupeoa and vauTiNakég SpacTnpIOTATEG Kal ETAIPEI@V TIOU NAPEXOUV UNnpecieg diaxeipiong nhoiwv kai diatnpolv
ypageia otnv Kunpo.

Ol ONUEIWOEIC OTIC OENDES 15 péypt 39 anoTeAoUv avanoonasTo PEPOG QUTGV TV OIKOVOUIKWY KATAGTACEWY.
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SALAMIS TOURS (HOLDINGS) PUBLIC LTD

KATA2TAZH TAMEIAKQN POQN
31 Askepppiou 2017

2nu.
POH METPHTQN AMO AEITOYPTIKEZ APAXTHPIOTHTEX
Képdog npiv Tn popoloyia
Avanpooappoyeg yia:
AnooBECEIG AKIVATWY, EYKATACTAGEWY Kal EE0NAIGHOU 13
Mn npaypatonoinBév cuvalayparikr] nna/ (keépdoc) 10
XpEwon yia anopeinon oTny agia Twv XpNUATOOIKOVOUIK®OV OTOIXEiwV
EVEPYNTIKOU JIABECIHWV NPOC NWANGN 15

Xptwon yia anopeiwon atnv a&ia Twv enevdUoswv O BuyaTpIkeG eTaipeiec 14
Xpéwon yia anopsinon oty afia eIoNpakTEwWY NoohV and BuyaTpIkeC

£TAIPEIES 7
MoTwTIKA pepicuata 6
MoTwTiKoUE TOKOUG 5&6
XpewaTIkoUC TOKOUC 10

MeTaBolég oTo KEQAAAIO KIVI|OEWG:
Meiwon oTa €iIonpakTéa nood

AUENCN 0TOUG EPNOPIKOUG Kal AAOUC MIOTWTEC
MerpnTd nou nponABav anod epyacisg
Eionpa&n Tokwv

®opoloyia nou nAnpwBnke

KaBapa petpnréa nou nponAdav and epyacieg

POH METPHTQN AMO EMENAYTIKEZ APAXTHPIOTHTEZX

MAnpwr yia ayopd akIviTWY, EYKATacTaoswv kal eEonAigpiol 13
MANPwUN Yia ayopd XpnHaTOOIKOVOUIK®Y GTOIXEIWY EVEPYNTIKOU S1aBECIP®V

npog NwAncn 15
MAnpwyr yia ayopd enevoloswy o BUYaTPIKEG ETAIPEIEG 14

Eionpa&n ano nonon XpnuaTooiKovopIKMY OTOIXEINV EVEPYNTIKOU
BlabETIHOV Npog NAnon

Eionpa&n Tokwv

Eionpa&n pepiopatwv

KaBapd peTpnrda nou npoffA@av and enevduTIKEG SPAOTNPIOTATEG

POH METPHTQN ANMO XPHMATOAOTIKEX APAXTHPIOTHTEZ

MANPWr TOKWY

MANPWWN PEPICHATWY 22
KaBapd peTpnTa yia XpnpaTodoTikEG SpacTPIOTNTEC

KaBapn ad&non o HETPHTA kal avTioToIXd PETPNTOV

METpNTA kal avTioTOIXA HETPNTOV TRV ApXr TOU £TOUCG

Enidpaon petaBoAv oTIq CUVAAAAYHIATIKEG ICOTILIEG OE UETPATA Kal

avTiogToIXd PETPHT®Y 10
MeTpnTa Kai avrioTolxa PETPHTOV 0TO TEAOG TOU £TOUG i7

2017 2016
€ €
5,569,925 3,036,307
1,418 2,264
1,025,082 (79,899)
127,373 “
155,000 =
48,689 ’
(7,092,090)  (3,078,861)
(102,177) (56,356)
780 395
(266,000) (176,150)
500,355 400,403
18,515 2,658
252,870 226,911
8,559 10,252
(33,672) (15,332)
227,757 221,831
(3,223) (2,150)
- (386,374)
(1,000)  (1,050,000)
. 7,901
93,618 46,104
7,092,090 3,078,861
7,181,485 1,694,342
(780) (395)
(2,871,786) (1,187,306
(2,872,566) _ (1,187,701)
4,536,676 728,472
6,200,046 5,391,675
(1,025,082) 79,899
9,711,640 6,200,046

O1 onpeIwoelg oTIG 0eNIBEG 15 péxpr 39 anoTeAolv avanoonacTo HEPOG AUTMV TWV OIKOVOUIKMY KATACTACEWY.
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SALAMIS TOURS (HOLDINGS) PUBLIC LTD

SHMEIQ>EI> >T1> OIKONOMIKEZ KATAXTAXEI>
31 Askepfpiou 2017

1. Z0oTaon kal KUpIEG SpacTnPIOTNTES

Xwpa ougraong

H Etaipsia Salamis Tours (Holdings) Public Ltd (r ‘ETaipsia’) ouatddnke oTnv Kinipo oTig 2 Touviou 1998 wg 1B100TIK
gTaIpeia NEploplopévng uBive oUPPWVa PE TIG NPOVOIEG Tou nepi ETapeidv Nopou Tng Konpou, Kep. 113, ZTig 22
Touviou 1998 n ETalpeia peTaTpannke og Anpooia ETaipsia oUpgwva Pe TIG povoleg Tou nepl ETaipeimv Nopou Keg.
113, kar Twv nepi ARGV kar XpnuatioTnpiou Afov Kinpou Nopwv kas Kavoviouov. To eyyeypappévo ypageio Tng
givar otnv I'. KatoouvwTot 1, Salamis House, 3607 Agpecoc.

Kdpieg dpacTnpIdTRTES kat pUon epyaciov Tng ETaipeiag

H ETaipeia ival n I80vouca Etaipeia Tou TuykpoThpatog Salamis kai napéyel eniong davela oe BUyaTpIKEG Kal AMEG
OUYYEVIKEG ETAIPEIEG,

2. INUAvTIKEG AOYIOTIKEG MOAITIKEG

O KUPIOTEPEG AOYIOTIKEG MOAITIKEG MOU UIOBETHBRKaV OTMV ETOIUAGIA GUTGV TWV OIKOVOUIKWV KATAOTACEWV
avageépovTal Nio kaTw. AUTEC oI MONITIKEG £XOUV £aApUocTEl e GUVENEId yia OAA Ta TN nou napougialovTal oe
QUTEG TIC OIKOVOUIKEG KATAGTATEIC, EKTOG £AV BNAGVETal SIGPOPETIKA.

Bdon eTolpaciag

H ETaipeia €Toipace auTéc TIC EEXWPIOTEG OIKOVOUIKEG KATAOTAOEIS TNG MNTPIKNG ETAIPEIAG VIO OUHHOPQWOT) E TIG
anarrhosic Tou nepi ®opoloyiag Tou Elgodnpatog Nopou Tng Kuripou.

Ol OIKOVOMIKEG KATOOTACEIC £YOUV ETOINACTE OUPNQWvA HE Ta Migbvry MpodTuna XpnydToolKovoikng Avagopds
(ANXA), dnwg auTtda uleBeThBnkav and Tnv Eupwndikr ‘Evwaen (EE) kat Tig anarrioelg Tou nepi ETaipeidv Nopou Tng
Kinpou, Kep.113 kal Twv Mepi Afiov kal XprnuatioTnpiou Afmv Kinpou Nopwv kal Kavoviopmv. Ol OIKOVOIKEG
KOTAOTAGEIC EXOUV ETOINACTE PE BAOT TNV apyf Tou 10TopIKoU KOOTOUG ONWG EXEl TPONONOINBE! [IE TNV EKTIUNGT OF
Bikain a&ia TG TV XPNHATOOIKOVOUIKGOV GTOIXEIV EVEPYNTIKOU DIABECIHWY NPOG NWANGN.

H ETaipeia ETOIPACE EVOMOINPEVES OIKOVOIKEG KATAOTACEIG cUPGwva pe Ta AMXA yia Tnv ETaipeia kai Tig BuyaTpikeg
™G (To 'SuykpdTnua'). O EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG Propolv va AneBolv and To eyyeypappévo
ypaeio TG ETalpeiac,

Ol XPAOTEC QUTMY TV EEXWPIOTMY OIKOVOUIK®V KATAOTATGEWY TG UNTPIKNG ETAIpeiac npénel va Tig daacouy palj pe
TIG EVOMNOINUEVEG OIKOVOIKEG KOTAOTACEIS TOU SUYKPOTARATOG yia To £Tog nou éAnte oTig 31 AekepBpiou 2017 woTe
va AaBouv KaAUTEPR KaTavonan THE OIKOVOUIKNAG KATACTACNG, TNG XPNHATOOIKOVOUIKNG EMIBO0NG Kal TwV TAUEIaKMY
powv TG ETaipeiag kal Tou ZuykpoTrpaToG.

Yi08£Tnon kalvoUpyilwv kal avabewpnpévav AMXA

KaTd To Tpéxov £1oC, n ETaipsia uioBETnos GAa Ta vEa kal avaBewpnpéva Alebvr MpoTuna XpnpaTooikovouikag
Avapopdc (AMXA) Ta onoia OXeTiovTal e TIC £pyaocieg Tng Kat gival epapuooiya yia AoyIoTIKEG NEPIGSOUG Nou
apxifouv Tnv 1 Iavouapiou 2017. H uloBETnan auTr) Sev eixe EMPEPEI CNPAVTIKEG HETABOAEG OTIG AOYIOTIKEG MOAITIKEG
Tng Eraipeiag

Katd Tnv nuepopnvia éyKpIong auTdV TV OIKOVOUIKMY KaTaoTAcEwv eixav ekdobel and 1o ZupBollio AlgBviv
AoyioTikiov MpoTUnwv npoTuna kai Alepunveiec nou dev eixav TeBei akdpn oe epappoyn. Mepikd and autd
uIoBeTrBnKav anod Tnv Eupwnaikr) ‘Evwon kat GAAa akopn. To Aoiknmiko TupBoUAio avapével Ot n uioBETNon autmv
TWV MPOTUNWY XPNUATOOIKOVOMIKAG avapopac ot HEANOVTIKEG nepiddoug dev Ba Exel onpavTikr enidpacn oTig
OIKOVOUIKEC kaTaoTacelg TG ETaipeiac,
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SALAMIS TOURS (HOLDINGS) PUBLIC LTD

2HMEIQZEI> >TIZ OIKONOMIKEZ KATAXTAZEI>
31 Aekepppiou 2017

2. InpavTikEg AoYIOTIKEG NOAITIKEG (CUVEYEIQ)

Y100£TnoN KalvoUpylwv kal avadswpnpévov AMNXA (cuvéxela)

Kata Tnv npepopnvia £yKpIonG auT@v TWV EVONOINUEVMY OIKOVOUIKGY KATGOTACEWY TA N0 KATW AOYIOTIKG NpdTuna
eixav exdoBei ano To TupRouhio AigBviv AoyiaTikwv MpoTUnwy alka dev siyav TeOsi akopn O Epappoyn:

(i) Ex860nkav and To ZAAI kai u100eTRBNKav and Tv Eupwnaiki Evoon

N£a npoTuna Epapudleral yia eTRCIEG
neP168oug nou apyifouv ano R
HETQ THV:
. ATIXA 9 Xpnuarooikovouika Meoa’ 1 Iavouapiou 2018
. ATIXA 15 "Eooda ano Suupaoer; e MTeAdres’ 1 Iavouapiou 2018
(ii) Ek800nkav anod to XAAIM aAAa 3ev ui108sTiiBnkav axépn and Thv Euponaiki ‘Eveoon
N£a npoTuna Epappoleral yia £TAOIEG
nepi6doug nou apyifouv anod fiy
HETG THV:
. AMIXA 16 ‘MigBwoerg! 1 Iavouapiou 2019
Tpononoinoeig
. Tporononioeis oo AIXA 2: Ta&ivopnon kai EmueTpnon ouvaldayav 1 Iavouapiou 2018
Suykpotruarog nou aopouy lMapoxes nou Eéaptavrar ano Tnv Aéia
Twv Metoxwv'
. Aigukpvioers yia To AfIXA 15 "Eooda ano SuuBdosis pe MNeAareg’ 1 Iavouapiou 2018
(EQapuolETal yia ETIIOIEC NEPIOOOUC NOY apxilouv ano 1j LETd v 1
Javouvapiou 2018).
. Errioteg BeATiwoer; ora AMIXA, kurdog 2014-2016 (exdoBnkav 8 1 Iavouapiou 2018
AekepiBpiov 2016)
. LA 40 (Tpononoindels) ‘MetaBifdosl; Enevouoswy o€ Axkiviyra’ 1 Iavouapiou 2018
Néeg Eppnveisg Epapudleral yia eTHoieg
nepI6doug nou apyifouv and n
HETa TNV:
. EAAMNXAZZ - Suvaldayec oe Zevo Nouioua kar lNpoxaraBolec’ 1 Iavouapiou 2018
. EAATMXAZ3 - ABERaAIOTNTA GXETIKA LIE TOUS XEIPIOLIOUGC (POpOU 1 Iavouapiou 2019
gioodnjuaroc’
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SALAMIS TOURS (HOLDINGS) PUBLIC LTD

2HMEIQ2EIZ >TIZ OIKONOMIKES KATAZTAZEI>
31 AekepBpiou 2017

2. ZnpavTikEG AOYIOTIKEG NOMTIKEG (OUVEXEIQ)

Y108£Tnon kavoUpyinv kal avafewpnuévav AMXA (ouvixela)

ANXA 9- Xpnuatooikovopika Mioa (ex808nke orig 24 Touliou 2014 kai 100! yia nepiodoug nou
apyifouv ano 1) ueTa Tnv Iavoudapiou 2018):

To AMXA 9 “XpnuaToolkovopikd Méoa’ avTikaBioTa Tnv ugioTapevn kaBodynan Tou AAM 39 *XpnuaTooikovopika
Méoa: Avayvapion kal Enipérpnon’. To AMXA 9 £10ayel VEEG aNAITACEIS YIa Tr KATHYOPIOMNoinon Kal EMIETPNCN TV
XPNUATOOIKOVOUIKQV LEGOV, £Va VEO POVTEAO Gvapevopevwv MIoTWTIKOV nuimv (“expected credit loss” (ECL)) yia
TOV UMOAOYIOUO TNC anopsioong XpniaToOIKOVOUIKGOY NEPIOUTIAKAV OTOIXEIV KAl VEEG YEVIKEG NPOVOIEG AVAPOPIKA
pE TR AOYIOTIKR avTioTaduiong kivaUvwy. To AMXA 9 Siatnpei og peyaio Babud TIC UPICTAPEVEG ANAITACTEI TOU
AAM39 yia TRV Ta&Ivounon TV XpnHaTooiKOVOUIK®Y Unoxpewaswy. Eniong, peTagépel TIc odnyiec OXeTIKA PE TNV
avayvopian Kai diaypagr) XpraTooKoVORIKOV JEcwY anod To AAM3S.

To véo autd povTéAo anopsinworc ouugwva pe To AMNXA, avapéveral va éxel enidpacn oTIC OIKOVOUIKEG KATAOTACEIG,
H Si1ebBuvon Tn¢ ETaipsiag oTo napov oTtadio dev sivai akopn oe B€on va unohoyioel nogoTikG Tnv onola enidpacn
{1a¢ Kai akdpn SniIoupyel kal avaAlsl JOVTEAQ Kal £T01 Dev £XEl OAOKANPMGEI TNV a&I0AGYNGN TNG TAEIVOUNONG Kal TIG
TPEXOUOEC OUVONKEG.

nep16d0u¢ Nou apyifouv and A perda Thv 1 Iavoudapiou 2018):

To kawvoUpylo NpOTUNO £l0ayel Tn Pacikr) apyr OTI To €00dnUa Npénel va avayvepiletal éTav Ta ayabd f ol
unnpeoisc peTapiBalovral oTov NEAGTN, OTnV TIUN TG ouvaiiayng. Ta nakéra ayabwv f unnpeoiov nou Eexwpilouv
avayvwpilovral EexwpioTa, Kal TUXOV eKNTMOEIG | ENICTPOPEG €Ni TG cUPPACNG NPEME YEVIKA VA KATavepovTdl oTd
enPEpoUC oTolxeia. ‘OTav N avTinapoyr SIapEpel yia onolodrnoTe AGyo, To EAAXIOTO Nooo MpPENEl va avayvwpietal
£av dev DIOTPEXEI ONUAVTIKOG Kivduvog avTioTpoeng. O1 dandveg nou npayparonolouvTal yia Tnv e5a0paon Tov
oupBolainv pE NEAATEG NPENEl va KEQAAIONOOUVTAl KAl va anooBevovTal Katd Tn SIapkela Tng NePIodoU onou ol
napoxeg TnG aupPacng karavaiwvovral. H ETaipeia peAéTnoe Ty enidpacn Twv TPOMonolfaewy OIS OIKOVOHIKEG TNG
KaTaoTAoEIG KAl unoAoyiel OTI ONOIEGBNNOTE EMNINTWOEIC aTa anoTehéopara Tng ETalpeiag Oe Ba eival GNUAVTIKEG,

EvonoIinp£Vveg OIKOVOHIKEG KATACTACEIG

H ETalpeia oTo TEAOG TOU OIKOVOUIKOU TG £TOUG £XEl BuydTpIKEG £TAIpEie kal Pe Bacn To apbpo 142(1)(B) Tou nepi
Etaipeiov Nopou, Keg. 113, npengt va £ToIuAGEl EVOMOINUEVEG OIKOVOMIKEG KATACTACEIG TIG OMNOIeG va UNoBdAel
evoniov Trng ETaipeiac oe yevikri ouvéAeuon. Ol EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIS TOU ZUYKPOTNHATOG
nepIAaPBAvOUV TIC OIKOVOUIKEC KATAOTAGEIC TG UNTPIKAC eTalpeiag Salamis Tours (Holdings) Public Lid kai 6Awv Twv
OuyaTpIKWV TNG NoU avaPEpovTal oTn anusinon 14 Twv OIKOVOUIKWY KATAGTACEWY.,

AkoAouBnonkavy OpOIOOPMEC ACYIOTIKEG MOMITIKEG VIO TNV €TOINACIA TV OIKOVOUIK®MYV KATACTAGEWY OAWV TWV
ETAIPEIOV TOU JUYKPOTRAHAToG. ‘ONa Ta unoloina Kal ol cuvaAhayeg PeTa&l €TAIpEiV TOU ZUYKPOTNHATOG
anaheipBnkav NAAPWG Katda Tnv gvornoinan.

OUYATPIKEG ETAIPEIEG

OUYaTpIKEG ETaIPEiEC €ival auTEG mou eAgéyxovral and Tnv Etaipeia. O €heyyog undpyel otav n Etaipeia sival
EKTEBEIPEVT 1 EXEI SIKAIDUATA OF KUPAIVOUEVES anodOTEIG 0TO MAQICIC TNG GUHPETOXNG TG OTNV EKBOTPIa Kal £Xel TN
BuvaToTNTa va ENNPEAcEl TIC anodOoEeI auTég PEow Tng eEouciag Tou eni Thg £kOTPIAG.

O1 enevdloslg o€ BuyaTpIkEG eTaipeieg napouoiaGlovTal aTny TIRE KTong peiov npOoBAEwn yia poviun peiwon Tng agiag
Toug, n onoia avayvapiletal w¢ £50d0 TNE NEPIGdOU KaTd Thv onoia evronileTal n peiwon.
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2. EnpavTikéG AoYIOTIKEG NOAITIKEG (OUVEXEIQ)

OuyaTpikég eTalpeieg (ouvixela)

Kepdn ) {nuiEg and Tnv €knoinan enevoloswv 0f BUYATPIKEG avTINpoownelUouy TN dla@opd HETAEU Twv Kabapwv
£1onNpagewv Kal TG AovioTiknc a&iag Twv enevdloswy NoU kNoloUVTaAl Kal PETAMEPOVTAl OTNY KATACTAGT GUVOAIKWY
E0ODV.

Avayvwpion 003wV

To 106dnpa anoTeAsiTal and Tnv afia TIYOAGYNONG YIO UNNPECIEC PETG TNV aQAipech ToU (POPOU NPOCTIBENEVNG
afjac. Ta £00da Tng ETaipeiag avayvwpilovTal wg eENG:

° Mapoxn unnpeoiav

O1 NWARCEIC UNNPECIOV avayvmpilovral oTrn AOYIOTIKN) Nepiodo Nou NPocEEPOVTAl Ol UNNPECIEG HE avagpopd
OTN GUUNANPW®ON TNG CUYKEKPILEVNG OUVANAYNG UNoAoyIouévn pe BAcn TV MPAyPdTIKr Unnpecia nou
NPOC@EPBNKE WG avaAoyia TV CUVONIKAOV UNNPESIOV Mou Ba NpoapepBolv.

. MoTwTIKOi TOKOI

MioTwTiKoi TOKo! avayvwpifovral kat' avahoyia Xpovou Xpnoidonolmvrag Tn HeéBodo Tou npaydartikol
enITokiou.

. MioTwTiKa pepicpara

Ta pepiopaTa avayvwpilovral 6tav opiaTikonoinbei To dikaiwpa gionpagrig Toug.

QpeAnpara unaAAfAwv

H Etaipeia kal ol undAnAol Tng cuvelopépouv aTo KuBepvnTikd Tapsio Kowvwvikmv Ac@alioswv pe Baon Toug
HIo800¢ Twv unaMniwyv. EninpdoBeta n Etaipsia Asimoupyei éva ox€DI0 KaBopIOPEVWY CUVEICPOPKV TA OTOIXEIQ
EVEPYNTIKOU TOU oMoiou ThpoUvTal ot EexmpIoTo TaPeio uno Tn diaxeipion emmpdnwv. To oxEdio Xpnuartodoteital pe
NANpWUES anoé Toug unarnAouc kal and Thv ETaipeia. O1 guveiopopég Thg ETaipeiag Siaypdgovtal oTnv nepiodo nou
oxXeTiCovTal kal nepiAapBavovral oTig napoyeg npoownikoU. H ETalpeia Sev £xel onoladnnoTe VOUIKN ) TEKLAIPOKEVT
UNoxpEwaon yia va NANPOOEl ENINAEOV CUVEICPOPEG £V TO oXedI0 OV KATEXEl APKETA OTOIXEId EVEPYNTIKOU yia va
MANPGOE! g OAOUG TOUg UNAMAAOUG TG @@EANUATA NMou avaloyolv OTIG UNNPECIES TOUG KaTd Tn JIdpKEIa Tou
TPEXOVTOG Kal NPONyoUUEV@Y ETMV.

XpeoTeG kal NpoBAEWEIG yia EMOPpaleic analThOEIG
XpewoTeg avenidekTol £l0npafewv diaypagovtal Kal MNAEOV YIVETAI MPOBAEWN YIQ CUYKEKPILEVOUCG €NITQPAAEIG
anammoeig, onou Bewpeital avaykaio. Ae yiveral onoladnnoTe YeVIK NpOBASWn via enioQaleic anamnoelg Ol

EUMNOPIKOI XPEWOTEC avapEPoVTal PETG and To oupywneioud TG eBIKNg npovolag yia enNICPAAEIC andiTnaelg, otTav
Unapyel.

‘E€0da XpnpaTodoTnonG

XpewoTikol ToKol Kal aAha £50da daveiopol dlaypapovTal 0Td AnoTEAECHATA ONWE NpaypdTonololvTal.
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2. INUAavTIKEG AOYIOTIKEG NOMITIKEG (CUVEXEIT)

Mesrarponr} £€vou vopioparog

(1) Néuiopa AsiToupyiag kai napougiaong

Ta ovoixeia nou nepIAaPPAvovTal oTIC 0IKOVOIKEG KAaTaoTaoelg Tng ETaipeiag anoTipouvTal XpnoilonolmvTag
TO VOUIGHA TOU KUPIOU OIKovopikoU nepiBaMovtog péca oto onoio Aeroupyel n Etaipeia (‘o vopiopa
Aermoupyiac'). O1 olkoVopIKEG KaTaoTAoEIC napoudtalovral o Eupm (€), To onoio eival To vopiopa Aerroupyiag
kal napouoiaong Tng ETaipeiag.

(2) ZuvaAAayéc kal unoloina

Yuvalhayéc o€ Eivo vopiopa peTatpénovTal oTo vopopa Asiroupyiag pe Bacn TG TIHEG ouvaAAaypaTog rou
ioxUouv Tnv npepopnvia Tng ouvahhayrc . ZuvalAaypaTika Kepdn Kai {npIEg rou MpoKUATOUV and Tnv
eEOQANCN TETOIWV CUVGAQY®Y KAl anod Tr HETATPONI PE TH oUvValaypdaTIKr 100TIHIa NOU toXUEl OTO TEAOG
TOU £TOUC XPNUATIK®Y GTOIXEIDV EVEPYNTIKOU Kal UNOXPEWOEWY Nou gival oe Eéva vopiopata avayvwpidovral
0Ta anoTeAéopata. TuvahhaypaTikég Slagopéc nou NpokUNTOUV and pn XpNHATIKAa OTOIXEId, ONwG PETOXIKOI
TiTAoI nou TaEvopnBnkav ¢ XPNUATOOIKOVOUIKA OToIXela evepynmikoU dlabéoipa  mpog  nwAnon,
KaTaxwpolvTal oTa AoINa cuvolikd £005a Kal OTh CuvExEld cupnepIAdBAvovTal oTo anoBepaTikd elAoyng
afiac ota idia kepdAala. TuvalaypaTikéG SIa@opEég Mou MPOKUMTOUY and XpewoTikoUg TITAOUG nou
TafivopnBnkav e XpNHATOOIKOVOHIKG oToixela evepynTikoU diaBéaiya npog nwAnon, cupnepihappavovTal
oTa anoTeAeopara.

dopoloyia

Ol TPEXOUTEG (POPOAOYIKEG UNOXPEWMTEIS KAl GTOIXEIG EvEpyNTIKOU urohoyilovTal e BAcN To MOCoG NoU avapéveral Ot
fa nAnpwbei fj Ba avakTnBei ano TIC POPOAOYIKEC apXEG XPNOILONOIOVTAG Popoloyikol CUVTENEDTEG Kal VOHOBESTEG
nou cixav BeamaBei i ouoiaoTikd BeonigBel PExpI TNV nUEPOPNvia avagopdg,

Mepiopara

H Blavopn TEAKGV HEPIOUATWV aToUC HETOXoUG Tng ETaipeiag avayvwpiletal OTIC OIKOVOMIKEG KATAOTAOEIG OThV
nepiodo nou Ta PEPIoHATA EyYKPIiVOVTal ané TOuG PETOXOUG, Ta eviiGpeaa pepiopaTa avayvwpifovTal aTIG OIKOVOLIKES
KATAoTACEIC TNV NEPiOSo rou sykpivovtal ano To AloIKnTIKG TupBouhio.

AKivNTa, EYKATACTACEIG Kal EE0NAICHOG

Ta akivnTa, eykaTacTaceig kal EonAiopde napoucialovTal o 1I0TOPIKO KOGTOG HEIOV CUTOWPEUPEVES anooBETEIG Kal
TIC OMOIETBANOTE CUTCWPEUPEVEG {NUIEG ANOpPEInONG

O1 anooBéoeic unohoyilovTal cUPpwva pe Tr oTaBepr) péBodo woTe va dlaypagei To KOOTOg Tou kABe oToixeiou
AKIVITOV, EYKATACTAOEWV Kal €EonNoPoU oTo BIGoThUA TNG AVAPEVOMEVNG W®ENPNG Xpnong Tou. Ta eThoia

NnocooTa anocBeong eival Ta akdiouba:
%

MpoypappaTa NAEKTPOVIKOU UMOAOYICTT} 33
HAekTpovIKoi UNOAOYIOTEG 20
‘ErinAa, okeln Kal ££onAgpog 10

H unoAeippaTikn afia kai i QENPN Xprion avadswpouvTal kal npooapudlovral og kaBe nUepopnvia avagopdg eav
auTtd BewpnBei avaykaio.

'Onou n AoyloTikr| afia evoc oTolxeiou evepynTikoU sival PeyaAUTepn anid To UNOAOYICOPEVO NOGO AVAKTNONG, AUTR
PEIOVETAl APECK)G GTO NOCO TNG avaKTnonG.
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2. InpavTikeg AoyIoTIKEG NOAITIKEG (OUVEXEIQ)

AkivnTa, eykaraoTaosig kal eEonAicpog (cuvExeia)

Aandveg yia eNBIOPOMOEIG KAl GUVTNPNGON AKIVATWY, EYKATAOTAOLWY Kal EE0NAIGLOU XPEDVOVTAl OTa aNoTEAEGHAT
otV epiodo mou npokUNTouv. To KOOTOG ONPAVTIK®V QGVAKAIVICEWY KAl GANEG HETAYEVEOTEPEC SAMAVEC
nepidappavovral aTnv afja Tou oTolxeiou evepynTIKOU OTav eival MBavo NwG 8a NPoKUWOUY PEANOVTIKA OIKOVOUIKA
ogéAn otnv Etaipeia peyahiTepa and auTda nou apyikd avapévovtav cUPp@va PE Thv apxIk) anddoon Tou oToixeiou
EVEPYNTIKOU. OI ONWAVTIKEG avVaKaIvioelg anooBevovTal kata Tn BIApKela TNE UnoAoinng w@EAIUNG {wric Tou OXETIKOU
oToIxeiou evepynTikoU.

'Eva oToIxeio TV akIviTWV, EYKATAOTACEWY Kal 5onMopol SiaypageTal Kata Tn diabson fj dTav dev avapéveral va
MPOKUWoUV HEAAOVTIKA OIKOVOUIKG OMEAN ano Tn GUVEXH XPRGN TOU OToIXeiou evepynTikoU. To képdoc fj NUIA nou
NPOKUNTEl KATA TNV NWANGN 1) Trv andoupon evog CTOIKEIOU TWV aKIVATWY, €yKATAOTAoEWv kAl €EonNopol
kaBopileTal wg n diagopa pPeTa&l TWV EICNPASEWY TWV NWAAGEWY Kal TN AoyloTikr afia ToU GTOIXEIOU EVEPYNTIKOU
Kal avayvwpileTal oTa anoTeAéopard.

Aoyiopika npoypaupara

Aandveg nou Exouv AHECN OXEON ME EEXWPIOTA AoyIopIKA Mpoypdppara nou avrkouv oTnv ETaipsia kar nmou
avapéveral 6T 6a dnpioupyrioouv oikovopikd oA nou Ba unepBaivouv TIC Sandveg yia nEPIGGOTEPO anod £va Toc
avayvopifovtal wg dula oTolxeia evepynTikoU. METENEITA, Ta AOYIOUIKA Mpoypadpata napoudidlovral oTo KOoTog
peiov OUCCWPEUPEVEG AMOORECEIC Kal peiov onoladnnoTe cuocwpeupévn anopeiwon otnv afia. Aandveg nou
BeAtiovouv 1} enexTeivouv TNV anoddoan TwV AOYIOHIKOV NpoypappdTov népav and TIC apyIKES Npodlaypagic
KepahalonoloUvTal. Aanaveg nou OYeTI(OVTAl PE TR CUVTAPNON AOYIOUIKQY NpOYpapudTwV XpeEmvovTal aTd
anoTeEAECHATA OTO £T0G MOV NPoKUNToWV, Ta AoyIOUIKG NpoypapuaTa anooBEevovral cUpgpwva Pe T oTabepr pEBodo
o€ nepiodo nou dev unepBaivel Ta Tpia £1n. H anooBean apxilel oTav Ta Aoyiopikd npoypappata gival diabéoiya npog
XpNon kal nepizaupavetal ora £50da dtoiknong.

XpnHAaTooIKOVOoMIKA PECa

Ta XpnUATOOIKOVOUIKA GTOIXEIO EVEPYNTIKOU Kal Ol XPRHATOOIKOVOHIKEG UNOXPEWTEIC avayvwpilovTal 6ThY KaTaoTaon
XpnuaTooikovopikng B8éong Tng Eraipeiag, and TR omyun nou n Etaipeia kaBioTatal éva pépoc ek Twv
OUPBAMOEVQV TOU XPNUATOOIKOVOUIKOU PHEGOU,

Adveia nou ngpaxwpenénkay

Ta davela nou dnpioupyolvTal and Tnv ETaipeia pe Thv napoyn Xpnuatwv ancubeiac ato daveildpevo TagvopolvTar
o¢ ddvela kal napoucidfovTal o anooPecBeioa TP KTAONG. AuTh 1 TIUR €ival n £VAoyn afia TwV XpNEATWV Moy
d0Bnkav yia va dnpioupynoouv Ta ddaveia OnNwg nNpoodlopifeTal anod TG TINEC TNG ayopdg Tnv nuepounvia nou
dnuioupyeital To ddvelo. 'OAa Ta davela avayvwpilovral oTav napayxwpolvTal Ta Xpruarta 1o davel{OUevo.

lverar npopAewn yia anopeiwon aTnv a&ia Tou daveiou OTav UNGPXE! aVTIKEIPEVIKY &vBeiEn om n Etapsia dev Ba
eivar oe Béon va eionpa&el Oha Ta Mood nou TnG oPeilouy CUPPWVA WPE TOuC apxikoUug oupaTikolg 6poug Twv
daveiwv. To nogd TnG npdRAewng eivai n dlagopd PeTAEL TNE AoYIOTIKAG akiag kal Tou avakThoIou nogou, TO onoio
eival n nopoioa afia Twv avapevOPEVKV TAPEIGK®Y pomV CULREPIAQUBAVOUEVIV Kal TV avakTroINeY nosmv and
EYYUNOEIG kal eEaa@alioelg npoefo@Anuéva Pe To apyIKG ENTOKIO Twv Saveimy.
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2. InpavTikég AoyloTIKEG NOMITIKEG (ouvEyEeia)

XpnpaToolkovopika péoa (ouvexela)

XpNUATOOIKOVOLIKA OTOIXEId EVEPYNTIKOU
(1) Ta&vounon

H Etatpeia TafvopEl TA XPNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU TNG OE WETOXEG Kal opodAoya oOTIG akGAouBsg
KATNYOPIEG: XPHATOOIKOVOLIKA GToIXEia EvEPYNTIKOU nou anoTipolvTal o dikain a&ia PESW TWV ANOTEAETLATOY,
enevBUOEIC NOU KATEXOVTAl PEXPI TN MEN Kal XpnUATOOIKOVOUIKA OToIxgia evepynTikoU SiaBéoipa npog nwAnon. H
Ta&vopnon Twv ensvdloswy EapTaTAl NG TO OKONO yia TOV Onoio anokTriBnKav Ta XpNHOTOOIKOVOHIKA OTOIXEIa
evepynTikoU. H AiglBuvon anopacilel Tnv KAaTAARAN TAgvOPNGn Twv XpriHaTooIKOVOUIK®Y CTOIXEIWY EVEPYNTIKOU
KaTd Tnv apxIkn avayveplon.

XpnUaTooIKoVoLIKA OTOIYEID EVEQYNTIKOU Nou anoTiyolvTal ot elAoyn afia HEOW TV anoTEAEOUATWV

H katnyopia autri avahUsTal og 3U0 UNOKATNYOPIEG: XPNHATOOIKOVOIKA GTOIXEIO EVEPYNTIKOU Npog EUnopia
Kal auUTA Mou opioTnkav Ot dikain afia péow TwV anoTEAEoPAT@WV Katd Tnv apxikn avayvapion. Eva
XPNHATOOIKOVOLIKO OToIXEio evepynTikoU Tagvopeital oTnv unokatnyopia nmpog epnopia av ayopdoTnke
Kupiwg yia okonolg noAnong o BpaxunpoBeoyn BAcn. XpnuaToolkovopika oTolxgia evepynTIkoU nou
opioTnkav og dikain atia PEoK TwV anoTeAeOUATWY KATa TNV apxIKr avayvepion ival ekeiva n anédoon Twv
onoiwv aflohoyeital pe Baon Tn dikain afia, cUPQEWVA HE Th OTOIXEIOBETNUEVN ENEVOUTIKN) OTPATNYIKA TNG
Etaipeiac. MAnpopopiec pe pacn T Bikain a&ia oXeTIkd Ue auTa Ta XpnaTOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU
NapExovTal EGWTEPIKA 0Ta Pacikd SloIkNTIKG oTeAEXN TG ETaipeiag. Ta aTolxeia evepynTikoU oTny Katnyopia
gut TafivopoUvTal w¢ KUKAOMOPOUVTA OTolxgia evepynTikoU av gival npog epnopia f avapeveral va
nwhnBolv péoa oe Bdeka PVEG anod Thv nuepopnvia avapopdc. Katd tn diapkeia Tou &roug n ETaipeia dev
KATEIXE ONOIETBNANOTE ENEVOUCEIG OE AUTR THY KaTnyopid.

XDNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU KATEXOUEVA PEYPI TN AEN

Ta YpnUATOOIKOVOUIKA GTOIXEIa EVEPYNTIKOU MoU Katéxovral pexpl Tn ANEN eival pn  napaywya
XPNHOTOOIKOVORIKA OTOIXEla EvepynTIKoU pe oTaBepés M npoodlopigiteg NANPWHEG kal Pe oTaBepty Angn, Ta
oniola n AietBuvan Tng Etaipeiag éxel T BeTikiy npdBeon Kal duvardTnTa va kpdTAoEl PEXPL TN AREN Toug,
nou dev rAnpolv Tov opiopd Twv davelwv kal eionpakTéwv. Kara Tn Sidpkeia Tou €roug n Etaipeia dev
kaTeiye onoleadnnoTe enevdUCEIG O auTh TV Katnyopia.

XpNUAToOoIKOVOUIKA oToIXElg evepynTiKoU SiaBoiia npog NniAnon

Ta XprUaTOOIKOVOUIKA aTOIKEIa evepynTikol SiaBEgipa npog nwAnon eival pn napdywya, Ta onoia eiTe
opifovral oThv KaTnyopia autr /| 8sv £xouv Ta§ivopndel oe onoiadnnote alAn katnyopia. Nepihapfavovral
OTd PN KUKAOOPOUVTA GToIXEIa evepynTikoU, ekTOg €av n AiclBuvar npoTiBeTal va nwAnoel Ti eneviUOEIg
péaa o€ dMBEKA PrVEC and TNV NPEPOUNVIA avagopac.
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2. InpavTikEG AOYIOTIKEG NOAITIKEG (OUVEXEIQ)
XpnHartoolkovolika péoa (Cuvexela)

XpnHAaTooikovoulkd oTorXsia EVEpYNTIKOU (CUVEXEIQ)

(2) Avayvepign kal anotiunorn

AYOpEG Kal NWAMOEIG XPNUATOOIKOVOUIKAV OTOIXEIWV EVEPYNTIKOU pe Baon ocupBoAaio kavovikig napadoonc
avayvmpifovral kata Tnv nuepopnvia nou diekayerar n cuvalhayn, nou eival n nuepopnvia kata Tny onoia n Etaipeia
deopeleral va ayopdoel i va nwAnoel To oToixeio evepynmikoU. Tad XpnuaToolkovopika oTolXsia evepynTikoU
avayvwpifovtal apyika oe glhoyn afia, nAéov To KOOTOG CUVAAAGYNC Yia GAG TO XPNUATOOIKOVOPIKG OTOIXEIQ
gvepynTikoU nou dev napouoialovral oe euhoyn afja pécw Twv anoteheoudtwv. Ta XpnuHaTOOIKOVOUIKA OToIXEia
EVEPYNTIKOU Nou anoTIpouvTal oe £lAoyn afia PEcw Twv anoTEAEoPATWY, avayvapifovral apyika o€ euhoyn afia kal
Ta £€0da ouvalaywv XpevovTal oTd anoTeAéopata. Ta XpnuaTooIKOVOUIKG OTOIXEId evepynTikoU SlaypagpovTal
oTav To dikaiwpa va eionpaxBolv XpNHATIKEG POEG and Ta XPNHATOOIKOVOUIKG aTolyeia evepynTikol £xel Angel f éxel
peragepBei kal n ETaipeia €xel ouoIaoTIKA UETAQEPEl OAA Ta pioka kal o@EAn 1BlokTnoiac. Ta XpnuUaTooIKOVOUIKA
oTolyeia evepynTikou BIaBeciia Npog NMANGN Kal XPhUATOCIKOVOIKA GTOIXeia evepynTikoU Nou amoTipoUvTal o€
elAoyn afja péow Twv anoTeAeopaTwy, napoucialovTal Peténgra ae eUhoyn afia. Ta ddvela kal EI0MPAKTEA Kal Ta
XPNUOTOOIKOVOIKA OTOIXEI@ EVEPYNTIKOU MOU KATEXOVTAI PEXPI Tn ANEN napoucidlovral o0& anooBECUEVD KOOTOC
XpnoidonoiwvTac Tn pEBodo Tou npaypaTikol srirokiou.

Képdn i {nuiEg nou mpogpyovTal and peraPorég oTtnv eUhoyn afia TNG KaTnyopiag 'XpnuATooIKOVOUIKG OTOIXEId
gvEPYNTIKOU NOU anoTIPoUVTal O £UAOYN HECW TWV ANOTEAECUATWV' napouctdlovral oTa anoTeAéopata aTnv
nepiodo kata Tnv onoia NpokUNTouv. Mepiopata nou €IGNPATTOVTAl ANG XPRHUATOCIKOVOUIKG OTOIXEIQ EVEPYNTIKOU
nou anoTigoUvVTal o€ eUAoyn afia PEcw TwV aNOTEAECHATWY avayvwpilovral aTa anoTeAéopaTta oTav anodeixBei To
dikaiwpa Tng Etaipeiag va sionpagel.

H ethoyn afia Twv enevBUoewv nou dlanpaypaTeuovTal O pIa eVEPYN ayopd BacileTal aTn XphUATIGTNPIAKT TIHA
nAe1000TNonG. Eav n ayopd yia £va XpnuaTooIKoVOpIKO GTOIXEIO EVEPYNTIKOU BEV €ival EVEPYF) ONWG ENIONG KAl yia PN
glonypéveg PeToxgg, n Eraipeia mpoadiopiler Tnv eUAoyn aia xpnoiponoiovrac PeBddoug anoTipnong. Ot péBodot
anotignong nepihapBavouv Tn xprion NpoceaTwv Guvalhayov nou £yivav oc kabapd spunopiky Baor, avagpopd oe
Napopoloug TITAOUG kal HEBOBOUG NpoeEOPANLEVWY TALEIKMY POOV KAVOVTAG PEYIOTN XpAon BESOPEVMV THE ayopdc
Kar ENAXIOTN Xprion ecWTEPIKOV dedopéva Tng ETalpeiag. Ma peToxEg 6nou n eUhoyn afia Bev PMopei va UNoAoyioTEl
pe agloniaTia, avayvwpifovral oe kOaTog peiov onoladnnoTe anopeiwan otnv afia,

MeTapoAég atnv ebloyn a&ia Twv XpnNUATIKOV TITAGV Nou napouctalovTal ot éva §Evo vopiopa kal Ta§ivopouvTar we
dlaBeaipol npog nwANoT avaAtovTai avapesa og ouvaANaYHaTIKEG DIGQOPEG MOU MPOKUNTOUV and WPETAROAEG OTO
anooBecpévo KOOTOG ToU TITAOU Kal GANeG PETABOAEG OTn AoyIOTIKN a&ja Tou TiTAou. O GuvaANayHaTIKES BIAPOPEG OE
XPNHaTikoUg TiTAOUG avayvepilovTal 0Ta anoTeAEoPATa, EV® CUVAANAYHATIKEG SIaQopic O un XpnuatikoUc TITAoUG
avayvwpilovtai oTa AMa ouvolika £0oda. MeTaBolég oTnv eUAoyn akia Twv XpnuaTIK®V Kal pr XpnHaTIKOV TITAOV
nou Ta&ivouoUvTal wg SIabatpol Npog NwANan, avayvopilovral oTa GAa cuvoAKa €ooda.

‘Otav TiTAol mou Tavopouvtal wg diaBéaipol npog NWANSH NwAnBoUv i unooTolv anousioon oTnv afia, ol
OUCOCWPEUNEVEG avanpooappoyeg oty ebhoyn a&ia nou avayvepioTtnkav ata dAa ouvolNika £60da, neptAapBavovral
OTa AnoTEAEOUATA wG KEPDN Kal {NUIES and XpruaToolkovopika oTolxeia evepynTikoU diaBéota npog nwAnon.

O TOKOg oToug TiTAOUG Mou eival diaBéoiol Npog NMANSH o onoiog unohoyileTal XpnoigonoivTacg Tn péBodo Tou
NpaypaTikoU €MITOKIOU, avayvwpieTal aTd anotTehéopara. Ta Pepiopata and PeToxIKoUC TIThoug SIaBETIROUC Npog
nwAnon avayvwpifovtal ota anoteAéopara oTav arodelxBei To dikaiwpa Tng ETaipeiag va eionpdatel.
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2. ZnpavTikEG AoyIoTIKEG NOMITIKEG (OUVEXEIQ)
Xpnparooikovopika pHeéoa (CUVEXEIT)

XpnUaTooIKOVOUIKA OTOIYEIQ EVEPYNTIKOU (OUVEXEIT)

H Evaipeio afiohoyel o€ kdBe nuepopnvia ava@opag Katd nooov UNAPXOUV QVTIKEINEVIKA OToixeia OT éva
XPHATOOIKOVOLIIKO OTOIXEID EVEPYNTIKOU 1} WIa OHAdA XpNHATOOIKOVOUIKGV OTOIXEIWY EVEPYNTIKOU, £XEI UMOOTE
anopeiwon oty afia. TNV NEPINTWON LETOXIKGV TITAwv nou Ta§vounenkav wg diaBgoipol npog noinan, pia
onuavrikh f napateTapévn peiwon oty elAoyn afia TG PETOXAG KATW Anod To kOoToG TNG AauBaveral undywn wg
£vdertn meavic arnopsiowong otnv akia. Av URApXoUv TETOIEG EVOEIEEIG IO XPriHaTOOIKOVOUIKA OTOIXEIG EVEPYNTIKOU
Blabéoipa Npo¢ NWANON 1 oucowpeupivn nuIa n onoia npoodiopifeTal wg n dlagopd PeTAEl Tou KOOTOUG
anoKTNoNC Kal Trc napouoac ebAoyng afiag, peiov ZNUIEG GNOWEIWTTIC TOU OTOIXEIOU EVEPYNTIKOU MOU NMPONYOUHEVKG
avayvepigTnkav oTa anoTehéopaTa, PeTapépeTal and Ta idia kepdAala kal avayvwpileTal oTa anoTeAéapara.

Ma ¥pnpATooIKOVOUIKA GTOIXEld EvEpyNTIKOU NOU GnOTIHMVTAl OTO AVANOORECTO KOOTOG, €4V OF HETAYEVEOTEQN
nepiodo, To NOoO TNG AMOEIWONG PEIMVETAl Kal N HEIWoN YNopei va cuvBeBei avTIKEIUEVIKG e €va YEYOVOG Mou
OUVEBN WETA TV avayvmpion TnG anopsinonc H anopeinwong nou avayvwpioTnKe NponyoupEveg avaoTpEpETal
HEOW TV anoTEAETHATOV aTo Badud mou n AoyioTikg adia Tng enévduang, KATd TNV NUEPOUNVia TNG avaaTpogig,
Bev unspPaivel aUTO NOU To ANooPECHEVO KOTTOG Nou Ba ugioTaTo av n anopeiwon dev eixe avayvwploTei.

‘Ooov apopd TIC PETOXEC BIABETIHEG MPOG NMANGN, of (NUIEG ANOKEINTTIG MoU £XOUV avayvwpioTel 0Ta anoTeAeouara
MPONYOUPEVKC BEV avVTIGTPEPOVTAl PECW Twv anoTeheopdTwy. Onoladhnote alEnon oTnv elAoyn afia Toug PeTa Tnv
pia Znuid aropeinanc avayvopidetal oTa Aoind ouvolikd £ooda kal Ba CUCCWPEUETAl KATW GNG TOV TITAO TOU
anoBepaTikol enavekTipnong enevdloswv. 'Ocov agopd TIG BIABECINEG Npog NWANGH Xpeoypagwv, n gnuid
ANOpEIWENC TNC aVATPENETAI 0T CUVEXEID PECK TWV ANOTEAEOUATWV 4V N aUENan oTnv euAoyn agia Tng enévduang
UNopei va GUVBEDE aVTIKEEVIKG E yeyovog nou eNAABE PETa TNV avayvapion Tng Znpidg anopeinong.

METPNTA KAl avTioToIXd HETPHTOV

@ oKoroUc TNC KATaoTaoNC TAPEIAK®Y POGV, Ta PETPNTA Kal avTioTolXa PeTpnT®wy anoTeAolvral and PETpNTA GTo
Tapeio kal oTnv Tpanedg.

MeToXIKO KeaAaio

O1 guvnBsic peToyég TaZivopolvTal wg idla kepahaia. H Siagopd petaky Tng elhoyng agiag Tng avrinapoxng nou
eioTipdyBnke ano Tnv ETaipeia kar Tv ovopacTik afia Tou ekJ0OEVTOC PETOXIKOU KEPaAaiou PETAQEPETAI OTO
anoBepaTiko unép To ApTIo.
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2. InpavTikég AoyloTikEG NoMTIKES (CUVEXEIQ)

TuykpITIKa Nood - AI6pBwon AdaBoug

To ZuppoUho TG Emmponr Kegahaiayopag oe guvedpia Tng nuepounviag 26 Maptiou 2018 anmogdoios ATi N
Etaipsia npoéfn oe napdpaon Tou apBpou 9(4)(y) Tou nepi Twv MpolinoBioswv Alapaveiag (KivTéc Afiec npoc
AwanpaypdaTeuon og pubuIZopevn ayopd) Nopou Tou 2007 avagopikd HE TIE OIKOVOIKEG TNG KaTAoTACEIC YIa TO ETOC
nou €An&e aTig 31 AskepBpiou 2016.

Mera and Tnv andpaor Tng Emmponiig Kepalaiayopdg To AloiknTikG TupBoUAio Tng ETaipsiag npoxopnos oTnv
nANPNG GUPHOPPWON pe TNV andgacn Trg Enirponng Kepahaiayopdc, OTIC OIKOVOUIKEG KATAGTACEIC Yia TO £T0C
2017, avanipooappdlovrag Tnv dikain agja Tng enévduang otnv Muskita Tourist Enterprises Ltd pe didpBwon AaBoug
avagopikd PE TNV cuykpimikn a&ia nou agopa to 2016, olugwva pe To AAMS “Accounting Policies, Changes in
Accounting Estimates and Errors” (Zny. 15).

H exTipnon Tng Sikaing afiag Tng ev Adyo enévduong afioAoynBnke kal kaBopioTnke olipwva Pe ekTipnon anod
ave&apTnToug enayyeApatieg nou dlopioTnkav anod To AloiKnTiKO ZupBolhio Tng ETaipeiac yia To akond auTo.

H enidpaon Tng nio ndve d16pBwong Ndvw aTIC OIKOVOUIKEG KaTAoTATEIS TNG ETalpsiac yia To éTog nou éAnfe oTig 31
Aekepppiou 2016 éxel we eEne:

Enidpaon oo
OIKOVOHIKO £TOC
2016

€

(Meiwon) oTnv dikain agia Twv XpnUaToolkovopIKGV OTOIXEIwY evepynTikoU Sladéaiua npoc ndAnon (285.601)
(Meiwon) ota idla kegaAaia (285.601)

3. Alayeipion XphHaTooikovopuikoU KIvdUvou

MapayovTeg XpnHATOOIKOVOHIKOU KIVBUVOU

H Etaipeia exTifeTal oe kivduvo TIPNG ayopds, KivOUVO EMTOKIOU, MOTWTIKO KivBUvo, KivBUVO pPEUCTOTRTAC,
ouvarlaypaTikd kivduvo kai kivduvo Slaxeipiong Kepahaiou nou NPokUNTOUV and Ta XpHUATOOIKOVOUIKA PECA Nou
kaTéxel. H noAmikn nou e@appoler n Eralpeia otn Slayeipion Twv KIVBUVGV, GOTE va Toug EAEYXEI, EENYEITAL Mi0 KATW:

3.1 Kivduvog TIHNG ayopag

O «ivbuvog TG ayopdc eival o kivduvog 1 afia Twv XPNUATOOIKOVOUIKGV PECWY va diakupaivetal eEarmiag
HETaBOAGV OTIG TIHEG TG ayopdc. Ta XpnuaTooikovopika aTolxeia evepynTikol SiaBéoiua npog nwhnon Tng Etaipeiag
UNOKEIVTal OE KiVOUVO TIUNG ayopag Adyw aBeBaloTnTag (¢ Npog TG PEANOVTIKEG TIEG Twv enevdloewy. H ETdipeia
dlayelpifeTal Tov KivOUVOo TN¢ TIURAG ayopac PEGw dIagnopdc Tou XapTopUAAKiou enevolgEwY.

Avdlugn euaigbngiag
H av&non Tng THIAG TwV XPNHATODIKOVOLIKAV OTOIXEIOV EVEPYNTIKOU KaTA 5% oTiG 31 AekepBpiou 2017 6a eixe ¢

anoteheopa Tnv abEnon oTa idia kepdlala kata €102.017 YINGSEG kal oTa anoTehéopata katd €102.017 yihadec
(2016: €92.279). Ze nepinTwon Peiwong 5% 6a npokUyer n idia ala avTiBetn enidpacn oTa idla kePAAaia ka1 Ta
anoTeAéopara,

3.2 Kivduvog eniTokiou

O kivduvog enirokiou €ivar o kivduvog Onou N afia TV XPNLATOOIKOVOMIK®Y PESwY Siakupaiveral fartiag alayov
gTa €MITOKIA TNG ayopds. Ta Tpane{ika unoAoina kal Ta dAvEID £10NPAKTEA OF KUAIVOUEVA EMITOKIA EKBETOUV TNV
Eraipeia oe kivduvo emitokiou nou agopd TIG Tapeiakég potc. H SigliBuvon Tng Etaipeiag napakoioubei Tig
JIOKUPAVOEIG 0Ta ENITOKIA OE CUVEXT BAoT Kal evepyei avahoya,
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3. Alaysipion XpnuaToolkovoukou KIvaUvou (ouvExela)

KaTa Ty nUeEpOpnvia napouciasnc Twv OIKOVOUIKGOV KAaTACTACEWY, N avGAUGH TWV TOKOPOPWY XpNHATOOIKOVOUIKGY
PECWV OF OXEON PE TG ENTOKIA NTAV:

2017 2016
€ €
XpnuaTooikovopikd péoa oTabepol eniTokiou
EionpakTéa and guvOEDEPEVES - TOKOPORA 341,720 341,720
XpnuUarooIkovopIka HEca KUMAIVOHEVOU ENITOKIOU
MeTpnTa Kal avTioToIXd JETPNTWV 9,711,222 6,199,350
10,052,942 6,541,070
AvdAvan svaio8noiog

H alEnon Twv enmokivy kata 100 Baoikéc yovadeg oTig 31 AskepBpiou 2017 Ba eixe ¢ anoTéleopa Ty augnon oTa
i5la Kep@Aala Kal Ta dnoTeAéopaTa Onwc napouciaZeral nio kaTw. O unohoyiopdg autog npolnoBéTer o1 dMol
NAapAyovTEC Kal CUYKEKPIPEVA ol TILEG cuvaANaypaTog napapévouy aTabepoi. € NEPINTWON WEIWONG Twv ENTOKiwY
kata 100 Pacikéc povadeg Ba Npokiyel n idla ahAG avTiBern eniGpacn oTa idia kepdAaia kal Ta anoTeAéopaTa,

"IS1a kepalaia AnoteAéopara

2017 2016 2017 2016

€ € € €

MeTpNTA Kal avTioToXa TwV LETPNTOV 97,112 61,994 97,112 61,994
Eionpaktéa and BuyaTpikee kal ouvdedePEVEG

ETAIPEIES 3,417 3,417 3,417 3417

100,529 65,411 100,529 65,411

3.3 MIoTWTIKOG Kivuvog

0 nIoTWTIKOS KIVBUVOG NPOKUMNTE GTav N aduvapia Twv SUPBAANOUEVWV HEPGV VA EE0PANOOUV TIG UNOXPEWTEIG TOUG
6a pPnopoloE va LEIMOE! TO MOCO TwV HEAOVTIKGV TAPEIKMV EI0POMYV and XpnHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKO(
KaTa TNV npepopnvia avagopac. H ETaipeia éxel onuavTkEG OUYKEVTPWOEIG MIoTwTIKoU Kivdivou. H ETalpeia
napakohouBei o ouvexr] BAon TN XPOVOAOYIKT} KATACTAGH TwWV EICTIPAKTEWY Kal EVEPYED avahoya.

EKTOC ONWC avapEpETal Mo KAT®, N AoyIoTIKN akia Twv XpnuaToOIKOVOUIKMVY GTOIXEIMV EVEPYNTIKOU aVTINPOTMNEVE!
TN pEYIoTN €KBECH OTOV MICTWTIKO KivOUVO,

2017 2016

€ €

FionpakTéa and ouvOEDEIEVEC ETAIPEIEG 496,202 412,393
Eionpaxtéa and BuyaTpIkEG ETAIPEIEG 5,790,588 6,424,298
AN\G €I0MPAKTEQ 36,166 35,309
METPNTA Kat avTioToIXd HETPRTOV 9,711,640 6,200,046

16,034,596 13,072,046

3.3.1 MIOTWTIKA NOIGTNTA TOV XPNHATOOIKOVOHIKGV OTOIXEIMV EVEPYNTIKOU

H MIOTWTIKA NoIOTNTA TV XpNUAaTOOIKOVOUIKOY OTOIXEIWV EVEPYNTIKOU Ta onoia dev eivat oUTe AnginpdBeopa olTe
anopeiwpEva, PNopei va kaBoplaTel e avapopa o€ eEWTEPIKEG MOTWTIKEG GEIOAOYNOEIG (aV UNAPXOUV) 1) OE ICTOPIKEG
NANPOQOpIEC OYETIKA € Ta NOCOoTd aBETNONG EKNANPWONG UNOXPEDCEWV and Ta oupBaAGPEva PEpN:

2017 2016
€ €
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3. Aiayeipion XpnuaToolkovopikoU kKivdUvou (ouvéxela)
3.3 MioTwTIKOG Kiviuvog (ouvExEia)

3.3.1 MoTWTIKA NOIOTNTA TV XPHHATOOIKOVOUIKGOV OTOIXEIWV EVEPYNTIKOU (Cuvixela)

Epnopika eionpakTtéa nou dev gival An§inpoBsopa

SupBalopeva pépn Xwpic EEMTEPIKA MOTWTIKA agiodynon

Opdada i 5,790,588 6,424,298

ZUVOAo EPNOPIKAV EICNIPAKTEDV Nou dev eival AnEinpodeopa

5,790,588 6,424,298

AMa e1onpakTeEa nou dev gival An&inpdBeapa f anopeiwpéva

Opada 1 496,202 412,393
®.I.A kal pOpoI ENICTPENTEDI 34,805 33,948
MporAnpwuES 1,361 1,361

532,368 447,702

MeTpnTa oTnv Tpaneda kai BpaxunpoBsopseg Tpanefikég karadioeig (U

€ €
A = 2,147,771
Al 6,515,158 =
B1 254,298 -
B3 - 251,476
Caal 1,522,632 -
Caa2 181,716 2,789,583
Non-rated 1,237,418 1,010,520

9,711,222 6,199,350

To undAoIMo TOU OTOIKEIOU TNG KATAOTACNG XPNUATOOIKOVOUIKNG BEong 'MeTpnTa Kal avTioTolxa HeTpnToV' eival
UETPNTA oTo Tapeio.

Opada 1 - eTaipeieg EVTOG TOU GUYKPOTARIATOC, ETAIPEIEC UNG KoIV) DIEUBUVOT) Kal CUVDEBEPEVEG ETAIPEIEC,

Kavéva anod Ta XpnpaTOOIKOVORIKA OToIXEia evepynTikol Ta onoia dev gival AnSinpdBsopa dev éxal TUxel
enavadianpayudTeuonc.

3.4 Kivduvog peuoToTnTag

O kivduvog peuaTOTNTAG €ival 0 KivBUVOG Mou MPoKUNTel OTav i MEN TV OTOIKEINV EVEPYNTIKOU Kai UNOXPEWMOEWY
dev gupninrouv. ‘OTav o ANEEIC dev oupninTouv, N anodoTIKOTNTA propel va auEndsi al\a Tautdypova pnopei va
augnoei o kivduvog {nuiov. H Eraipeia epappolel diadikagieg pe okond Tnv ghaxiaTonoinon TETolwv Znuiov oneg n
SIaTNpNGN IKaVOMOINTIKGV NOCWY HETPNTWV Kal AMWV OTOIXEIWV EVEpYNTIKOU PE UWNAR PEUCTOTHTA Kal JE TO va
dlatnpei éva IKavonoInTIkO Nooo OF SECUEUEVES MIOTWTIKEG DIEUKOAUVOEIC.

O1 akohouBol nivakeg Napouaialouv TNV avapevOHEV XPOVOAOYIKN ANEN Twv XPNHATOOIKOVOUIKGV UMOXPEMOEMY TG
Etalpeiag. O1 nivakeg €xouv eTolpacTel pe BAon TG OUPPATIKEG UN-npoefo@ANUEVEG TOMEIGKEG POEC TwV
XPNHATOOIKOVOHIKGV UMOXPEWOEWV Kal BACEl TG EVWPITEPNG NUEPOUNViag katd Tnv onoia n Etaipeia pnopei va
unoxpewdei va NANp®oEel.

31 Askepppiou 2017 EvTdg
AoyioTikn a&ia 6 Pnvev

€ €

Epnopikoi kal Aol NIGTWTES 80,685 80,685
Mepiopata MAnpwTEa 75,812 75,812
TPEXOUOEG POPOAOYIKEG UMOXPEMOEIC 15,207 15,207

171,704 171,704
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3. Algygiplon Xpnparoolkovopiko kivdUvou (ouvExela)

3.4 Kivduvog peuoTtoTnTag (ouvExeia)

31 AekepBpiou 2016 EvTocg
NovioTikn agia 6 pnvav

€ €

Epnopikoi kal GAAOI MICTWTEG 62,170 62,170
Mepiopara NAnpwTéa 25,267 25,267
TPEXOUTEC (POPOAOYIKEG UMOXPEWTEIG 4,969 4,969
92,406 92,406

3.5 ZuvaAAaypaTikog kiviuvog

O ouvalMaypaTIkog kivBuvog eival o kivduvog N agia TwV XprHaTOOIKOVOUIKGV LECWV Va KUMAIVETal AOyw HETABOAGY
OTIC CUVAANAYPATIKEG 100TIHEG. O oUVAAAYHaTIKOG KivBUvOog NpokUNTel OTav PEANOVTIKEG EPNOPIKEG OUVANAAYEG Kal
Ta QVayVOPIGHEVA OTOIXEIQ EVEPYNTIKOU Kal UNOXPEWOEIG gival o€ VOpIoUa BIapopeTikd and To vopiopa Asrroupyiag
Tn¢ ETaipsiac. H Etaipsia exTiBeTal o ouvalAaypaTiko kivduvo rou mpokUnTel ané ouvaMayég oe dlagopa
vopiopaTa kupiw¢ Aohapia Hvwpévwv Mohreiby. H SicbBuvon Tng ETaipeiag napakoAouBei TiG SIOKUPAVOEIG OTIG
OouUVaAAayHATIKEC ICOTILIEC OE CUVEYH BAon kai evepyei avaloya.

H €xBean Tne Etaipsiag oTo cuvalhaypanikod KivBuvo Nrav wg akoAoudwe:

31 Aexeufpiou 2017 Aohapia
Hvwpévav
MoMTeiwv
€

STOIXEId EVEPYNTIKOU
MeTpNTA Kal avTIoTOIXA PETPNTWY 6,696,869

6,696,869

KaBapr) £ékBeon o€ KivBuvo 6,696,869

31 AekepPpiou 2016 AoAdpia
Hvwpevov
MoArreiv
€

STolxEla eVEPYNTIKOU
MeTpnTaA Kal avTioToIXa HETPHTOV 2,353,825

2,353,825

KaBapr €xBean og kivduvo 2,353,825

Avaiugn euaioBngiag
H evBuvapwon kata 10% Tou Eup® £vavti Tov nio kaTw EEvev vopiopatwv oTig 31 AekepBpiou 2017 Ba €ixe wg

anoTéAeopa TNV YEiwon oTa idia Keakaia kal Ta anoTeAéopara katd €669.687 (2016: €235.383). O unoAoyiopog
QuUTOC MpolUnoBETEl OTI GAAOI NaplyovTEG Kai CUYKEKpIPEVA Ta €miTOKia niapapévouv oTaBepd. 2e NepinTwan
arnoduvapwong kata 10% Tou Eupt £vavTi Twv nio KATw EEvev vopiopdrwy oTig 31 AskepBpiou 2017 Ba npokUye! n
idia aMAa avTifeTn enidpaon oTa idla kepaala kAl Ta anoTeAéopaTa.
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3. Aiayeipion xpnuaroolkovopikoU kivdUvou (ouvixela)

3.6 Kivduvog diaxsipiong kspalaiou
To kedaAalo nepIAapBAVEl PETOXEC KAl ANOBELATIKO £EKDOONCG HETOXMV UNEP TO ApTIO.

H Eraipeia diaxelpileral Ta kepahaid Tng, oUTWG WOTE, va diac@aliler OT1 8a guveyioel va AeImoupyei we ouvexiZOpevn
dpaoTnPIOTNTA KAl TAUTOXpova Ba £xel TN PEYIGTR duvatr} anodooT YIa TOUG HETOXOUG LETK TNG BEATIOTNG avaloyiag
1Diwv kepahainv kal daveiopou. H yevikn atparnyikr Tng Etaipeiag dev €xel aAAGEEI and To NponyoUEvo £ToG.

3.7 ExTipnon e0Aoywv aSiov

01 ghoyeg afieg TwWV XPNUATOOIKOVOUIKMY OTOIXEIWY evepynTikoU kal UNoxpewoswv Tne ETaipeiag sivar nepinou ol
IDIEC, ONWG Kal Ta Nood nou napouclalovTal oThV KAaTaoTaoT] XprUaTooIKoVoIKRG BEaNC.

H ebhoyn afia Twv XpnUATOOIKOVOUIKGV HEGWV MOU EUNOPEUOVTAl UE EVEPYEG AYOPEC, ONWC Ol EMNOPIKEG Kal
DIaBE£oIpEG NPog NWANON enevBUCEIG Nou €ival EI0NYMEVEG O XPNUATIOTNPIO, BACIZETAl OTIC XPNUATIOTAPIAKEG TILEC
TNV nuepopnvia avagopdg. H XpnuaTioTnpiakr TIUA nou Xpnolgonoleital yia Ta XpRUATOOIKOVOUIKA OTOIXEG
evepynTikoU nou katéxel n Etaipeia eival n mipr nAeiodotnong H kataMinAn ¥pnpatioTnpiakn TIUR yid TIG
XPNUATOOIKOVOUIKEG UNOXPEWOEIG €ival | TpExouaa Tiun ZnTnong.

H elloyn afia Twv XpnUATOOIKOVOUIKOV WHECWY Ta onoia Jev eunopeliovial Ot eVEPYEG ayopeg kaBopilovTal
XpnolyonolwvTag didgopeg pebodoug anoTipnong afiwv. H Etaipeia xpnalponoisi didgopec pebddoug anoTiunong
a&iv onwg PeBOdOUG NPOEEOPANUEVIV TAPEIOKOVY POKV Kal KAVE! UNOBECEIC PE BACH TIC GUVBMKES TN ayopac Katd
TNV RUEpOUNVia avagopac.

4. InHavTIKEG AOYIOTIKEG EKTIUNOEIG Kal GoKNON Kpiong

H eTolyacia TwV OIKOVOUIK®Y KATAOTACEwY oUPQwva e Ta AFXA anairei T Xpnon OPISUEVWV GNUAvVTIKOV
AOYIOTIKOV EKTINAOE@V KAl TNV AOKNON Kpiong and Tn AtctBuvon orn diadikacia sQapuoyrc TwV ACYIOTIKWOV
noNmkwv TG ETaipeiag. Eniong, anarreital n XpAon UnoAoyISU®Y Kal unoBEcswyv nou ennpedlouv Td avagepBévia
Nogd TWV OTOIXEIWY EVEPYNTIKOU Kal UNOXPEWOEWY, TN YVOOTONOINGN eVOEXOUEVMV ANAITCLWY KAl UNOXPEWDOEWY
KATA TNV NUEPOUNVIG TWV OIKOVOUIKMV KATAOTATEWY KAl TA AVAQPEPBEVTA Nood e00dWV Kar 563wV Kata T Siapkeia
Tou und avagopa £Toug. Mapd To yeyovog OTI auToi ol unohoyiopoi Bacilovral aTnv KAAUTEPN duvaTth yvmon Thg
AievBuvong Tng Eraipeiag oe o¥ESN UE TIC TPEXOUOEC GUVBIKEG Kal EVEPYEIEG, TA NPAYUATIKA anoTehéauaTa propei
TeAIkG va dlagépouv and auTolg Touc unoAoyiopolc.

O1 AoyioTikoi unohoyiopol kai eKTILNGCEIG agloAoyouvTal G guveyr Bacn kal Bacifovral oThv ICTOPIKA EUNEIpia Kal o
aMoug napayovTeg, CUUNEPIAAUBAVOUEVIV MPOCOOKIOY OXETIKA HE PEANOVTIKA YEYOVOTA Mou MiaTEUsTal OTI €ival
AOVIKG CUUpWVA PE TIC MEPIGTACEIG,

O1 uynohoyiouoi kal ol napadoyig nou mBavov va MPOKAAEGOUV oUGIwLdN avanpooappoyrn oTr AoyioTikg agia
OTOIXEIWV EVEPYNTIKOU Kl UNOYPEMOEMV KATA TO EMNOUEVO OIKOVOUIKO £TOG Napouciaovral mo KaTtw:

. MpoBAéyeig yia emogaleic anarrnoeig

H Etaipeia &eTalel av undpyouv evOEiEEIC ava@opika PE TNV mBavoTnTa ionpafng Twv oQeIAOPEVOY NOTmY
ano Toug £UNopIKoUC KAl AAAOUG XpewoTeg. O evOEIEEIG OTIG onoieg Baoileral n NpOBAEWnN Yia £nICQAAEG
anaiTnosIg eival To 1I0TOPIKO anonANPWUAG Kal I OIKOVOUIKF KATAoTaor Tou XpewaTn. Edv undpyouv TETOIEG
eveikelg, unohoyileTal To avakTAGINo Noad Kai dnpioupyeital avahoyn NpoBAEWn via ENIC@AAEic anarrioelc.
To nogd Tng npoBAewng avayvwpileral ota anoteAéopara. H avabsmpnon Tou moTtwTikoU KIvBUvou eival
OUVEXNC Kal n pebodoloyia kal ol UnoBLosiC yia unohoyiopd Tng NPOBASWnG £MoQai®V anarmioswy
€EeTALOVTAI GE TAKTA XPOVIKA dlacThHaTa kal avanpooappolovTal avaioya.
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4. Inuavrikég AoYIOTIKEG EKTIPNOEIC KAl Aoknon Kpiong (ouvExela)

. ®opoloyia

Mo Tov npoddiopiopd TG NPOBAEWNG via ETAIPIKO (GOPO  anaroUvVTdl ONHavTIkéG exTiufoelG. Ta
OUYKEKPINEVEC SUVAAAaYEC KAl UNOAOYICHOUG, 0 NPOCBIoPICHOG TNG TENKNG (opohoyiag sival aBéBatog kaTd
TN ouviBn nopeia TNC enixelpnuaTikAg dpactnpidtnTag. H ETaipeia  avayvopilel Unoxpemoslg yia
npoBAendpeva qopoloyika {nTApaTa pe Bacn unoAoyiopous yia To katd ndco Ba npokUyel eninpocBeTn
QopoAoyia. ‘Onou To TENKO QOPOAOYIKG GNOTEAEGUA QUTOV TWV (NTNHATWV SIAQEPEL And To NOCO NOU EXEI
apyIkG avayvwpioTe, of Dia@opic ennpealouv TNV MPOBAEYn yia £TAIPIKG QOPo kal avaBaAAopevn
(popohayia oTnv nepiodo nou £yIve 0 NPOCBIOPICHOE TNG TENIKNG (popoloyias.

o Anopciwon aiag Twv ensvdloswV oe BUYaTpIKEG

H Etaipeia afiohoyei Neplodika Tn SUVATOTATA AVAKTNONG TV £nevBUOEWV Ot BUYATPIKEG ONOTE UNAPYOUV
SeikTeg anopeiwone O1 BeikTeg anopeiwong afiag NeEpIAaUBAVOUV NApAyovTe, Onwg Peinon Twv egodwy,
TV KEPSOV f TWV TAPEIGKMV powv I BUGPEVEIC HETABOALG GTNV OIKOVORIKN 1} MONITIKA GTABEPOTNTA |IGG
GUYKEKPIEVNG XOPAC, NOU LNopei va deixvouv 0TI N AOYIOTIKN a&ia Twv oToIXelwv EVEPYNTIKOU UMOpEi va pnv
gival avakTAGIUN. AV Ta yeyovoTa Kal ol GUVORKES deixvouv 0TI N agia Twv enevOUoewy og BuyaTpIkéG PNopei
va £xel anopeIndel, o avayvmpiolec HEAOVTIKEG TAUEIOKES POEG NOU GUVBEOVTAI E TIG EV AOY®w BUYATPIKEG
GuykpivovTal YE TIC AoyioTIkEG afiec Toug yia va kaBopioouv £av n uroTipnon oty elhoyn agia Toug eival
anapaitnTn.

. Anopsinon afiag ToV XpnHaTOOIKOVOUIK®V OTOIXEIWV evepYNTIKOU SIGBECIPMV Npog NOANCN

H ETaipeia akohouBei Tic 0dnyieg Tou AAM 39 yia va anopacioel NOTE pia eNévBUon EXEl UNOCTE anopEinon
oV afia. AUTA n anogacn anarsi Goknon oNPAvTIKAG Kpiong. ZTnv doknon Tng Kpiong autng, n ETaipeia
ekTING, pali Je AAouC NapayovTec, Tn Sidpkeia kal Tryv ékTaon nou r eUAoyn aia piag enévduang eival
YaUNAOTEPN TOU KOOTOUC, Kal TNV XPNHATOOIKOVOWIKY BIOCILOTNTA Kai PPpaxunpobecio ENIXEIPNHATIKO
HENOV TG enévBuong CUPNEPIAAUBAVOPEV@V MapayovIwy Onwg n enidoon Tng Plopnxaviag kar Tou
ENIXEIPNHATIKOU KAABOU, of PETABOAEG OTNV TEXVOAOYIA KAl OTIG ASITOUPYIKEG Kal XPNUATOBOTIKEG TAPEIGKEG

POEC.
. Aixain agia XpnHaTooIKOVOHIKGOV PJECWV

H Bikain afia TV XpnUaTooIKOVOLIKGOV PECWY Mou dev dlanpayldTelovTdl Ge eVEPYT} ayopd npoadiopileTal
XpnolponolbvTac HEBodoUE anoTiinang, Onwg TNV NPosEOMANGCN TWV TAHEIGK®Y PORV.

5. Eicodnjpara

2017 2016
€ €
Mapoyn unnpeaiwv (Zny. 24.2) 140,400 140,400
MoTwTikoi TOkol daveiwv (Zny. 24.3) 8,559 10,252
148,959 150,652

6. AAAa £008a ekPeTAAAEUOHG
2017 2016
€ €
MoTwTIKOI TOKOI 93,618 46,104
MioTwTiKa Pepiopata (Enu. 24.4) 7,092,090 3,078,861

7,185,708 3,124,965
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7. AAAa £E03a

Xpewon yla anopeiwon atnv akid TwV XpNUATOOIKOVOUIKWV OTOIXEIWY EVEPYNTIKOU
JIaBETINWY NPOG NANGT)

XpEwan yia anopeiwan atnv a&ia Tov enevoloswy 0 BUyaTpPIKEG ETAIPEIEC
Xpéwon yia anopinon aTnv akia e10TpakTEnV MooV and BUYATPIKES ETAIPEIEG

8. Képdog anod epyacieg

To kEpBOG ano epyacie avaPEPETaAl PETA T XPEWOT TV MO KATK KOVOUAI®V:
AnooBEcEIg aKiVATWV, EyKaTaaTAaewy Kal eSonAiopol (Enp. 13)

AiaiwpaTa cupBoUAwv (Zny, 24.1)

KooTog nposmnikol cupnepIAaUBavouévmy kal Twv ZupBoUAmv und Ty
€KTEAEOTIKN TOUG 131OTNTA (ZNy. 9)

AHOIBI EAEYKTMV - TPEXOVTOG £TOUG

ALIOIBI EAEYKT@V - MPORYOULEVY ETMOV

9. Mapoxig npocwnikoU

MigBoi

KolvwVIKeG enBaplvoEIg
‘EKTaKTN £10p0opa

Tapeio KOIVWVIKNG CUVOXAG
Eio®opég Tapiiou npovoiag

2017 2016

€ €
127,373 =
155,000 =
48,689 =
331,062 =

2017 2016

€ €

1,418 2,264

42,000 27,000

160,174 109,493

16,800 14,850

1,385 1,850

2017 2016

€ €
144,195 98,848
9,908 5,241

- 1,193
2,884 1,977
3,187 2,234
160,174 109,493

H Etaipeia Aermoupyei oxédio kaBopiopévwv ouvelopopwv, To Tapeio Mpovoiag YnaMihwv Tng Salamis Tours
(Holdings) Public Ltd, nou xpnuatodoteitar EexwpioTd kai eTOINAlEl EEXWPIOTEC OIKOVOUIKEG KATAOTACEIC, and To
onoio ol uNAMAnAol dikaloUVTal MANPOURA OPICHEV®Y WQENUATWV KATG TNV apuNnpEToN fi NPOWPO TEPUATIGPO TNG

unnpeciag Toug.

10. 'Ecoda/£E0da XpnpaTrodoTnong

Suval\ayuariko Kepdog
'Ecoda XpnparodoTnong

ZuvaAhaypaTikn Znpia
Tokol MANpwTEOI
Mapopa £50da XpnpaTodoTnong

'E§0da XpnparodoTnong

KaBapa (£Z08a)/£coda XpnuatodoTHong

2017 2016

€ €

- 79,899

- 79,899
(1,025,082) .

(780) (395)

(1,016) (12,406)

(1,026,878) (12,801)

(1,026,878) 67,098
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11. dopoloyia

2017 2016

€ €

ETaIpikog pOpOG - TPEXOVTOG £TOUG 15,828 1,250
AUUVTIKN €I0QOPA - TPEXOVTOG £TOUG 28,082 13,817
Xpéwon £Toug 43,910 15,067

O opoc ni Twv kepSGv Tne Etaipsiag npiv Tn @opoloyia Slapépel and To BewpnTikd Nood nou 8a npotkunTe
XPNOIHOMOIOVTAG Ta £QapudoIpa NocooTd GopoAoyiag g eERG:

2017 2016

€ €

K&pdoc npiv T popoloyia 5,569,925 3,036,307

®ApoG UNOAOYIZOHEVOS LIE Ta EQGAPHOCIHIA MOoO0TA PopoAoyiag 696,241 379,538

®opohoyikr) enidpaon £EGBWV Mou Bev EKMINTOUV YId QapoAoyikolg okonolg 216,653 37,380

®opohoyikn eNidpacn ekATWOEWY Kal ECOBOU Moy Bev UNOKEIVTAI OE popohoyia (898,391) (400,891)

®opoAoyikr] eNidpacn cupwneIoUoy {NUIAG ETAIPEIOV ZUYKPOTAHATOG - (14,777)
10% eminpoodeTn popoAoyia 1,325 -

ALIUVTIKN €I0(0pd - TPEXOVTOG ETOUG 28,082 13,817

Xptwan popohoyiag 43,910 15,067

O GUVTEAEOTIC ETAIPIKOU POPOU gival 12,5%.

KaTw and opIcpEVEC MPOUNOBEGEIC TOKOI EI0NPAKTED! UMOPE] VA UNOKEIVTAI OE GUUVTIKN EI0(OPA PE nooodTod 30%. Ze
TETOIEG NEPINTMOEIC Ol TOKOI auToi gEalpolvTal and £TaIpIKO POpo.

12. Mepiopara

2017 2016
€ €

Evdiapeco PEPICUA Nou RANPWBNKE 2,922,331 -
TeNIKO PEPITHA MOV NANPWONKE - 524,833

2,922,331 524,833

Kara tnv ETfioia evikn Zuvéheuon oTig 20 Touviou 2018, 8a npotabei pépioja 5 GEVT ava PETOXT ano Ta kEpdn Tou
2017 guvoAikol Upouc €1,826,456. AUTEC 01 OIKOVOLIKEG KATAOTACEIG Bev NepIAAHBAVOUV QUTO TO MANPWTES PEPIoHa
nou 8a AoyIoTeEl OTO CUPQEPOV LETOXWV WG BIAVOPN TWV CUCOWPEUHEVWV KepdmvV OTo £Tog nou Ayer oTig 31
Aekepppiou 2018.

3Tic 6 OkTwPpiou 2017 To AIOIKNTIKO TUPBOUAIO EVEKPIVE TV NANPWHN €vOIAPEGOU PEPIOPATOG B O&VT ava HETOXN,
Uwoug €2,922,331 (2016: €EMHAEN).

571 7 Touviou 2016, n Emioia Fevikiy Zuvéeuon evikpive TENKO pépiopa 1,5 oevTg avd peToxr, Uwoug €547,937. To
TENKO PEPIOPG MoU NANPMBNKE To 2016 napoudidletal Pera and Tnv agaipeon noool Uyoug €23.104, To onoio
apopa apuvTIKN €l0popd oe Aoyi{opevn dlavopr) pepioparog,

Ta peplopaTa nou NAnp@vovTal 08 PUOIKA NPdTWNA Nou gival popoAoyikol kaToikol Kinpou kal Aoyilovral k&Tolkol
(domiciled) KUnpou undkevtal og Bk napakpdTnon €l0gopag yia TNy duuva pe nooooTd 17%, ekTog and Ta
HepiopaTa Ta onoia NpoépyovTal and Ta KEPDH VAuTINAKMY 1 MACIOBIAYEIPIOTIKGY SpacTnpIoTHTwY.
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13. AkivnTa, eykaTaoTacels kal eLonAopog

KooTog
Ynohoino Tnv 1 Iavouapiou 2016
Mpooorikeg

YnoAorno otig 31 AskepBpiou 2016/ 1 Iavouapiou 2017
Mpoabrikeg

YnoAoino oTig 31 Askeufpiou 2017

Anoofozig
YnoAoino Thv 1 Iavouapiou 2016
EniBapuvon yia To £T0¢

YnoAotno oTig 31 AskepPBpiou 2016/ 1 Iavouapiou 2017
EmBapuveon yia To £Toc

YnoAoino orig 31 AskepBpiou 2017

KaBapn AoyloTiki atia
YnoAoino oTig 31 Askepfpiov 2017
YnoAoino orig 31 Askepfpiou 2016

HAekTpovikoi ‘EminAa, ZXdvolo
unoloyIoTEG  OKEUN Kal
Kal AoyioTika £E0NMOpOG

npoypappara

€ € €

21,597 15,493 37,090

2,150 = 2,150

23,747 15,493 39,240

3,223 - 3,223

26,970 15,493 42,463

19,793 15,253 35,046

2,234 30 2,264

22,027 15,283 37,310

1,388 30 1,418

23,415 15,313 38,728

3,555 180 3,735

1,720 210 1,930
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14. EnevdU0eIG O BUYaTpIKEG ETAIPEIEG

2017 2016

€ €

YnoAoino Tnv 1 Iavouapiou 4,610,495 3,560,495

MpooBrkeg 1,000 1,050,000
Xpéwon yia anopegivon oTnv agjia (155,000) -

YnoAoino oTig 31 AskepBpiou 4,456,495 4,610,495

H xpéwen yia anopeinon oTny afia enevdlioewy T Tpéxouaa nepiodo apopd Tnv BuyaTpikn eTaipeia Salamis Tours
Ltd.

01 NpoaBrikeg yia To £Tog 2017 agopolv 1.000 peToxeg oTnv eTaipeia Alexo Maritime Co. Ltd nou cuoTadnke katd

Tnv Sidpkela Tou €Toug. To €rog 2016 ol NpodBnKkeg apopolv algnon kegahaiou Tng BuyaTpikng eTaipeia Salamis
Tours Ltd nou napaxwphOnke ££' 0AoKApoU oTnV UNTpIKN ETaIpEia.

AENTOPEPEIEC TWV BUYATPIKOV gival wG akoAolBwG:

‘Ovoua Xwpa ouoTagews KUpIES 2017 2016
dpagTNPIOTNTEG SUPPETOXN  SUUPETOXN
% %
Salamis Tours Ltd Kunpog Toupigpdg 100 100
Salamis Lines Ltd Kunpog, Miayeipion nhoiwv 100 100
Alexo Maritime Co. Ltd Kunpog IStokTnoia Kai 100 -
EKUETAMEUOT
nAoiou "Alexo"
Alasa Shipping Co. Ltd Kunpog IdiokTnoia kal 55 55
EKUETANEUON
nAoiou "Alasa"
Mana Shipping Co. Ltd Konpog IdiokTNoia Kal 100 100
EKUETAMEUON
nAoiou "Filoxenia"
Cyprus International Roads Ltd Kunpog Aigbveic 100 100
HETAPOPES
Salamis Shipping Services Ltd Kinpog Eknpoomneucn 100 100
nAoiwv kal
EKTEAWVITEIG
Sahapig NauTihiakn A.E EMada EKnpoowneuo 94 94
nAoiwv kai diedveig
HETAQOPES
Nostos Shipping Co. Ltd Konpog Adpavng 100 100
The Concentive Travel Art Ltd Kunpog Adpavng 100 100
Pantrans Navigation Ltd Kinpog Adpavig 100 100
Salamis Aviation Ltd Kunpog Adpavng 100 100
Salamis Hotels Ltd Kunpog Adpavrg 100 100
Air Salamis Ltd Klnpog Adpavrg 100 100
Salamis Lines (Hellas) Ltd Kunpog Adpavng 100 100
Alios Shipping Co. Ltd Kunpocg Adpavri 100 100
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15. XpnuaToolkovopika oTolXgia evepynTikoy SIadEoipa npog N@Anon

AvaBewpnpévo

2017 2016

€ €

Ynohoino Tnv 1 Iavouapiou 1,845,582 1,744,514

Mpoodiikeg - 386,374

MwAAoEIg - (7,901)
Xpewon yia anopsinon oTnv agia (127,373) -

Mood enavekTIUNGNG nou peTapepeTal oTa idla kepahaia (Zny. 19) 322,146 (277.405)

YnoAoino otig 31 AskepBpiou 2,040,355 1,845,582

EGAoyn agia Kdéotog  EUMoyn agia KooTtog

2017 2017 2016 2016

€ € € €

Epnopelaipol TiTAol 291,354 269,653 286,208 269,653

AZjec un glonypévee o XpnpamoTrpio 9,001 136,374 9,001 136,374

Muskita Tourist Enterprises Ltd 1,740,000 1,708,601 1,423,000 1,708,601

2,040,355 2,114,628 1,845,582 2,114,628

Ta XpnUaTooIKOVOHIKA aToIxeia evepynTikoU Slabéoiua npog nwinan, nou anoTeAolvral and pnopelcites PETOXEC,
ENavekTIHOUVTal KABE Xpovo Ot eUAoyeg aEleg oTIG TIPEG KAEloipaTog oTi¢ 31 Askepfpiou. lMa enevdUoEelC nou
gunopevovTal O ayopég Pe évTovn kivrion, n ebhoyn afia kaBopileTal CUUPWVA UE TIC EMICNUES TIPEG MASIOBOTNONC
Tou Xpnuamotpiou. Na dMeg enevdloelg, n edhoyn afia unohoyileTal cUPP@Va LIE TIC TPEXOUGEC TINEC ayOpac
napouolwv TITAWV 1 cUQWVA PE TV NPOEEOMANCT TWV TAPEIOKGOV POMY TWV NPAayHaTIKmy GTOIXEIWY EVEPYNTIKOU.
MNa petoxéq onou n evhoyn afia Sev pnopei va unoloyloTei pe aflomoTia, avayvwpilovral oe kdoTOC eiov
onoiadnnoTe anopeiwon oTnv agia.

Ta ¥pnuaToolkovopikd oToIxeia evepynTikoU dIaBECIHG NPpog NWANGN TagvopoUvVTal kG PN KUKAOQOPOUVTA GTOIXEID
EVEPYNTIKOU, EKTOG AV AVAHEVETAI VA PEUCTONOINBOUY EVTOG BMBEKA UNVAV anod TV NUEPOUNVIa avapopac f EKTOC
av 8a xpelaoTei va nwAnBouv yia avTAnon AEIToupyikoU KepaAaiou.

Tov Anpihio Tou 2018, n Sioiknon Tng Etaipeiag éAape aveEaptnTn £kBeon yia Thv anotiunon Tng dikaing afiag Tng
enévduong Muskita Tourist Enterprises Limited yia Ta oikovopika £1n nou £Angav omic 31 AexepPpiou 2016 kai 31
Askepppiou 2017, and Toug avekdpTNTOUG EWNEIPOYVOLOVEG, O onoioi dIaBETouv Ta kaTaMAnha npooovTa Kai
gpnelpia oTnv agloAdynon Tng Sikaing agiag Twv akiviTwy oTov Levodoyelakd KAado.

H anoripnon Tng enévduong aTtn Muskita Tourist Enterprises Limited o€ Sikain afia  £ylve XpnoILonolovTac Tr
pEBodo Twv NpoefodAnpevav Tapeiakmv poav ( Discounted Cash Flows).

Me Béon Tnv nio navw anotTipnon, n dikain a&ia Tng enevduong oTig 31 AskepPpiou 2017 avépyeTal o €1.740.000 ot
oxéan pe €1.423.000 oTi 31 AskepBpiou 2016. To AloiknTikd SupBoUMo UIOBETNOE TIG Mio Nave Bikaleg afieg
avayvwpilovrag képdn Uwoug €317.000 To 2017 kar {npid uyoug €285.601 To 2016, Ta onoia peTaPEpBnKav oTo
anoBepatikd elhoyng afiag oTa idla kepahaia. Ta nponyolpeva £, n enévduon otnv Muskita Tourist Enterprises
Limited napouciaZoTav o€ TIR KOOTOUC HEioV TUXOV AMOPEIRONG.

O1 onuavTikég EI0PoEG kal NapadoxEg nou Xpnolpononenkayv yia Try exTipnon Tng dikaing afiag eival oi Mo kaTw:
eEmiTokio npoe&o@Anang (WACC): 8.65% (2016: 9.59%) (Inu. 1)

«[Ngpiodog NPORAEYNG TAUEIAKQOY porv: 4 Xpdvia

*TEPUATIKOG pUBUOC avanTuing : 1% (2016: 1%)

Znueioon 1: To aunpévo emITOKIO MPoefOMANGNG VI TO OIKOVOHIKG £To¢ 2016 AapBaver unoywn To aufnpévo
aoc@aNIoTpo KIVBUVOU Xwpag (country risk premium).
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15. XpnuaTooIKovopIKa oTolXEia EVEPYNTIKOU S1abZoipa npog noAnon (cuvéxeia)

H Siapoponoinan Tng dikaing afiag oTig 31 Askepppiou 2017 ot oxEon Pe Tig 31 AekepBpiou 2016 npokUNTEN KU piwg
ano To auEnuEvo eMITOKIO NpogEdpAnong Tou 2016.

H Sikain afia Tng enévduong nepidduBdaveral oTo eninedo 3 £pdoov N PEBodog anoTipnong PacifeTar ge pn
napatnpAoIua yeyovota Tng ayopag.

16. EionpakTéd nooa

2017 2016

€ €

EionpakTéa and BuyaTpikeg eTaipeieg (Eny. 24.5) 5,790,588 6,424,298
ElonpakTéa anod ouvdedepéveg eTalpeieg (Znp. 24.6) 496,202 412,393
MpokaTaBoAéq kal MPONANPWHES 1,361 1,361
Emiatpentéog ®dpog MpoomiBépevng Agiag 34,805 33,948
6,322,956 6,872,000

Meiov g KUKAOOPOUVTA EI0NPAKTEC Noad (341,720) (341,720)
KukAogpopoUvTa elonpaxtéa nooa 5,981,236 6,530,280

H Etaipeia avayvpioe {nuia nou avépyetal oc €48,689 (2016: € - ) yid TNV ANOPEiwon €IOTIPAKTEWY and
BUYATPIKEG ETAIPEIEE KATA TN BIApkela Tou £Toug nou £Ange oTig 31 AexepBpiou 2017,

H nio ndve {nuIG, avTioToIXel 0 Xpéwon yid anopsimaon oTd €IonpakTéd nogd nou o@eilovral ano Tig The
Concentive Travel Art Ltd, Salamis Aviation Ltd, Salamis Hotels Ltd, Air Salamis Ltd, Salamis Lines (Hellas) Ltd kal
Nostos Shipping Co. Ltd yia nood Owoug €9.236, €7.791, €5.906, €6.661 , €5.032 kal €14.063 avtioToIxa.

H edhoyn afia Twv EPNOPIKOV Kal GAAWY EICTIPAKTEWY Mou £XoUV ANEN eVTOG EVOG £TOUG eival niepinou n idia peE Ta
noad nou napougcialovral nio Navew.

17. MeTpnTa oTnv Tpaneda kai oTo Tapeio

MNa okonolig ThG KATACTACNG TAUEIAKMY poWV, Ta PETPNTA Kal avTioTolXa PETPNTOV Nepihapfdavouv

2017 2016

€ €

MeTpnTd OTO TALEIO 418 696
MeTpnTd aTnv Tpanela 671,741 266,667
Katabéoeig npoBeapiag 9,039,481 5,932,683

9,711,640 6,200,046

18. MeTOXIKO KEQAAAIO

2017 2017 2016 2016

Ap10pog Ap1Buog

HETOX OV € LETOXWV €
EYKEKpPIPEVO
ZuvnoeIg peToxég Tou €0,43 1 kabepia 60,000,000 25,800,000 60,000,000 25,800,000
KepdaAaio nou kd00nKe kai NARpOONKe €F'
oAokAnpou
YndAoino Tnv 1 Iavouapiou 36,529,137 15,707,529 36,529,137 15,707,529
YnoAoino oTig 31 AskepBpiou 36,529,137 15,707,529 36,529,137 15,707,529
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19. ‘AM\a anoBspaTika- AvaBswpnpéva

YnoAoino Tnv 1 Iavouapiou 2016
MeTaBoAr euhoyng a&iag (Zny. 15)

YnoAoino oTig 31 AskepBpiou 2016/ 1 Iavouapiou

2017 - 6nw¢ avabempnonke
MeTapoAn elAoyng agiag (Enp. 15)

YnoAoirno otig 31 AskepBpiou 2017

To anoBepaTIko £kDOCNG YETOXWV UMEP TO ApTIO dev eival DIABECIPO yia diavop.

AvaOswmpnHEvo
AnoBspaTiko gbioyng
atiag -
AnoBepamikd  YpnUaTooIKOVOUIKA
£kDOONC  OTOIXEIQ EVEPYNTIKOU
HETOXWV UNEP Blabeoiua npog
TO GpTIO nwAnan SUvoho
€ € €
937,067 24,392 961,459
2 (277,405) __ (277,405)
937,067 (253,013) 684,054
- 322,146 322,146
937,067 69,133 1,006,200

To anoBepatiko cvhoyng afiag enevdloswv avTiNnpoowneVsl SUCOWPEUPEVA KEPDN Kal {NUIEG NOU NpoKUNTouUV and
Tnv avanpooappoyn TG agiag Tov dladecipwy Npog NWANCH XpNHATOOIKOVOUIKDVY OTOIXEIMY EVEPYNTIKOU Mou £XouvV
avayvwplaBsi oTa Aoind auvoMka £€00dd, PETA THY agaipeon TwV NOCWV NoU KaTaxwpoUVTdl aTd anoTeAECHATa, £av
TA OUYKEKPILEVA OTOIXEIQ EVEPYNTIKOU £X0UV NWANBEI 1 £X0UvV anouEeIwBE.

20. Epnopikoi kal dAAol MoTWTEG

Epnopikol MIoTWTEG
OpeINdpeva £Eoda

2017 2016

€ €
3,345 4,453
77,340 57.717
80,685 62,170

H g0Aoyn afia Twv sUnopIkaV kal M@V MOTOTAOV Nou £xouv ANEN evTog evog £Toug ival nepinou N idla Pe Ta nood

oy napoucialovral nio Nava.

21, TPEXOUOEG POPOAOYIKEG UMNOXPERNCEIG

ETaipikdc popog
‘EKTaKTn £I0Q0pa yia Tny apuva

22. MAnpwT£o HEpIOUA

Ynohoino Tnv 1 Iavouapiou
Mepiouata yia To £10¢
MANP®RES

YnoAoino oTig 31 Askepfpiou

2017 2016
€ €

14,578 (100)

629 5,069

15,207 4,969
2017 2016

€ €

25,267 687,740
2,922,331 524,833
(2,871,786) _ (1,187,306)
75,812 25,267
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23. AciToupyiko nepifallov Tng Eraipeiag

MeTa and pia pakpd kal oXeTIKG Badid olkovopikn Upeon, iy Kunplakn olkovopia apxIoe va Kataypapel BTikd puBpo
avanTu&ng To 2015 o onoiog emTaxUvBnke kata To 2016. Ta NEPIOPIOTIKG PETPA Kal Ol EAEYXO! KEPaAaiou mou ATav
ot 1oxU anod To MapTio Tou 2013 fijpBnaav Tov Anpikio Tou 2015 kal XTi{oviag navw oTn Suvapikn Tng anddoong Tng
olovoiag kat TRV 10XUPH EQApHOYN TWV dnamoUPEVV PETpwY Kal perappuBpicswy, n Kinpog eEAAGE Tou
MpOoyPAPLIATOC OIKOVOUIKAG Npocappoyng To MapTio Tou 2016. Avayvwpilovrag Tnv npoodo nou £xel enmeuyBei aTo
dnUocIovopIkd PETWNO Kal TV OKovopiK avakapwn, kabmg kal Tn 6Zomnion Tou nAdioiou EKNOINGEWV Kal
apEePeYYUOTNTAS, Ol SIEBVEIC oikol afloAdynang MIoTOANATIKAG IkavOTATAg avaBabpioav TV MICTOANATIKE KavOTHTa
NG Kunpiaksg Anpokpatiag kal napoAo nou n aloAdynon eEaxohouBei va eival “pn — enevBuTIKAG KaTnyopiag” n
Kunpiakr} KUBEpvNOn €xel avakTAoEl Npodapach oTIG ayopEg Ke@ahaiou. O npoonTikEG yia Tnv Kurptakr oikovopia
LegonpdBecpa napapévouv BETIKEG, WATOTO, UNAPXOUV KaBodIKoI KivBUVoI OGOV apopd TIG NPOPAEWEIG avanTugng
rou NpokUNTouV and Ta uynAa eninsda pn eEunnpseTolpevwv BEoewy, aBePaldTNTa OTIG AYOpES aKIVATWY, KaBWG Kal
Tnv miBavr) emdeiveyor Tou eEwTepikoU NepIBalovTog Thg KUnpou.

AUTO TO ASITOUPYIKO NEPIBAMAOV EVOEXETQI Va £XEI GNUAVTIKEG ENINTWOEIG aTIG SpaoTnPIOTNTES Tng ETaipeiag kal Tnv
olkovopIkfy TNG kataoTtaor. H AilBuvon AapBdavel Ta avaykaia péTpa yia va €Eao@aMioTel n fuwoipdtnTa TwV
SpacTnploThATWV TNE ETaipeiac, woTooo, of PEMOVTIKEG ERINTMOEIS TG TPEXOUTAS OIKOVOUIKNAG KATAOTAcNg &ival
SUokoho va npofAspBolv, kal ol Tpéxouosg npoPAfwsig Tng AiclBuvong Ba propolsav va dlagEpouv anod Ta
NpayuaTika anoTeAéopara.

H AibBuvon Tng ETaipeiag £xel agiohoynoei:

¢)) Katd nocov onoleadAnoTe NpoPAEWEIC anopsimang KpivovTal avaykaies yia XpnHATOOIKOVOUIKA oTotyeia
EVEPYNTIKOU Mou avayvmpilovTal OE anooPeOpEVo KOOTOG, HE TV EEETAAN TG OIKOVOUIKAG KATAGTAONG Kai
TWV NPOONTIKMY QUTHOV TV NEPIOUCIAKMY TTOIXEIWY 0TO TEAOG TNG NEPIOdoU avapopdc. OI anopEImoES yia
EUNOpIKA EloNpakTéa npoadlopilovTal Pe T XPron Tou HovTEAou 'mpokANBeIoV NpImy' nou anaiteital and
To AiEBvic AoyioTixé TMpdTuno 39 'XpnpatonioTwTikG Méoa: Avayvapion kal Enpérpnon’. To npoTuno
auTod anaITel TNV avayvmpion Tov {NUIGY anopsinong yia EIOTIPAKTEd NOU NPOEKUWAY dnod YEYOVOTa Tou
napeABovTOC kar Sev ENITpENsr TNV avayvopion {NUIGV anopeinong nou 8a pnopoloav va NpokUyouv and
HEAOVTIKA YEYOVOTA, AOYETKC TS MBAvOTNTAC QUTAVY TV PEAOVTIKGV YEYOVOTWV.

2) Tnv IkavoTnTa Tne ETaipeiac va ouveyios! we cuvexiZouevn dpaatnpidtnTa

H AilBuvon Tng ETaipsiac dev eival oe B&on va npoPAEwel OAeC TIG e5ENEEIC nou Ba pnopouoav va £Xouv avrikTuno
aTnv olkovopia Tng Kinpou kal katd cuvéneia, nola nidpacn, av unapyel, 6a pnopoloav va £xouv aTn PEANOVTIKN
XPNHATOOIKOVOIKF EMIBOCT, TI TAHEIOKES POEC KAt Th XPriaTOOIKOVOIKN 8£on Tng ETaipeiag.

Me Baon Tnv afSlohdynon nou éyive, n AiediBuvon Tng Etaipeiag €xer oupnepavel 6Tl dev Xpeidlovral npoBAEYEIG 1
Xpe(oeIC anopeinonc. H AiedBuvon Tng ETaipsiag exmiud 611 Aappdvel OAa Ta avaykaia PETpa yia Tn datripnon Tng

BrwoipdTnTag Tng ETalpeiag kai Trv opaAl dIEEaymyn TV EQPYACI®Y TG OTO NAPOV ENIXEIPNHATIKG KAl OIKOVOHIKO
nepIBArov.

24. JuvaAAay£g e ouvDdESENEVA HEPN

H Etaipsia ehéyxeTal and Tov k. Baco I'. Xat{nBeodooiou, o onoiog kaTéxel To 44,60% Twv LeToX®v TG ETalpeiag.
O1 nio KaTw ouvaAhayEg Eyivav pe ouvdedepéva pépn:

24.1 ApoiBt) ZuppoUAwv

H apoIBf Tov ZupBolAwY kal GAADY OHPAVTIKOY HEAGY TNG AMielBuvong fiTav oG €&ng:

2017 2016

€ €

AlkaiopaTta GupBolAY 42,000 27,000
ApoIpr] ZUPBOUAWVY UNO KTEAECTIKN 1IDIOTNTA 144,195 98,848
Tapeio npovoiag dleubuvTwy 3,187 2,234
189,382 128,082
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24. Juvallayeg pe ouvdedepiva pépn (ouvEyesia)

24.2 Aikai®pata Siayeipiong eionpaxrea (Enp.5)

Salamis Tours Ltd
Salamis Shipping Services Ltd
Cyprus International Roads Ltd

Salamis Lines Ltd

24.3 ToKol E10NPAKTEO! NG CUYYEVIKEG eTalpeisg (Zn.5)

Muskita Tourist Enterprises Ltd - guyyevikn

24.4 Mepiopara s16NpakTéa and oUYYEVIKEG eTalpeieg (Enp.6)

‘Ovoua

Salamis Shipping Services Ltd
Alios Shipping Co. Ltd

TaAapig Nautihiakn A.E
Muskita Tourist Enterprises Ltd
Cyprus International Roads Ltd

Salamis Lines Ltd

dugn guvalaywv

Mepicparta
Mepicuarta
Mepicuara
Mepiopata
Mepiopara
Mepiopata

24.5 EionpakTtéa and Buyatpikig eTalpeieg (Znp.16)

Salamis Tours Lid

The Concentive Travel Art Ltd
Alexo Maritime Co. Ltd
Salamis Aviation Ltd

Salamis Hotels Ltd

Air Salamis Ltd

Mana Shipping Co. Ltd
Alasa Shipping Co. Ltd
Pantrans Navigation Ltd
Salamis Lines (Hellas) Ltd
Nostos Shipping Co. Ltd

Opol

XpnNUaTodOTIKEG
XpnUaTodoTIKEG
XpnUAToBOTIKEG
XpnUaTodoTIKEG
XpnUATodOTIKEG
XpNUaToBoTIKES
XpnuaTodoTiKeg
XpnUaTodoTIKEG
XpnuaTodoTIKEG
XpHUATOBOTIKEG
XpNUaTodOoTIKEG

Ta nio NAvw eI0NPAKTéa Nood dev PEPOUV TOKO.

2017 2016

€ €

27,600 27,600

44,400 44,400

44,400 44,400

24,000 24,000

140,400 140,400

2017 2016

€ €

8,559 10,252

8,559 10,252

2017 2016

€ €

= 300,000

6,475,000 2,500,000

56,280 96,480

83,810 112,381

475,000 70,000
2,000 =

7,092,090 3,078,861

2017 2016

€ €

4,253,194 4,527,500

= 8,708
221,451 =

] 7,262

H 5,377

" 6,133

434,479 984,479

879,714 879,714

1,750 1,400

- 2,985

= 740

5,790,588 6,424,298
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24, YuvalAayeg pe ouvdedepéva pépn (cuvéxela)

24.6 EionpakTéa anod ouyyevikEG eTalpeieg (Xnp.16)

2017 2016

€ €

Muskita Tourist Enterprises Ltd- Adveio 341,720 341,720
Muskita Tourist Enterprises Ltd- Mépiopa ionpakTeo 154,482 70,673
496,202 412,393

To davelo npog Tn ouvdedepévn eTaipeia dev cival eEaopaliouévo, napaxwphiBnke Pe TOko 3% £Tnoiwg kal eival
anonAnpwTeéo To £To¢ 2023, H Etaipeia KaTexel To 9,52% OTO PETOXIKG KEQAAAIO THG MIO NAVW CUYYEVIKAG ETAIPEiac,
Eniong o dloiknTikog oUpBoulog Tng ETaipeiag k. Baoog XarinBeodoaiou €ival kai UPBOUAOC OTRY Mo NAVK ETAIPEia.

25. EV3eXOLIEVEG UNOXPEMOEIC

H Evaipeia napéxel anepiopioTeg TpanedIke eYYUNCOEIS Yia e500(ANIon NICTOTIK®Y SIEUKOAUVOEWY fou eixav Aaper
BUyaTPIKEG ETAIPEIEG TOU ZUYKPOTAUATOG. MEXPI TNV NUEPOUNVIA £YKPIOTC TWV OIKOVOHIKOV KATAGTAGEWY DEV EXEl
eyepBei onoladnnoTe anairnon e BAon TIC EYYUNOEIC QUTEG.

2TI¢ 31 AekepBpiou 2016 uneipxe exkbopévn TpANeQKN €yyunTikr Uyoug €1.268.500, n onoia akupwOnke evrog Tou

2017, npog opehog Tng Koivonpagiag Poseidon Grand Marine of Paphos, avaQopikd He THY MpoaKOPIon anodeIKTIKOV
oToIxeiwv ek pEpoU TRG Kovonipa&iag, oe oxEon YE T XpnHaTodoTnon skTEAEONG TNE Hapivag Magou.

26. M'eyovoTa PeTa Tnv nepiodo avagopdg

Aev unnptav onuavTika yeyoveTa WETd Thv nepiodo ava@opc Nou va €xouv OxEon HE TNV KATavonan Twv
OIKOVOLIKWY KATAOTACEWV.

‘ExBeon AveEapTnTou EAeyKTI) OTIG 0gAideg 5 péxpr 10
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